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ORDINANCE AMENDING THE ZONING DISTRICT MAP
OF THE CITY OF BOWLING GREEN, OHIO, FOR
APPROXIMATELY 1.493 ACRES AT THE SOUTHEAST
CORNER OF EAST WOOSTER STREET AND SOUTH
PROPSECT STREET, AND INCLUDING THE PROPERTIES
GENERALLY KNOWN AS 212 & 218 EAST WOOSTER
STREET AND 117 & 123 SOUTH PROSPECT STREET
FROM B-2 GENERAL COMMERCIAL AND R-2 SINGLE
FAMILY RESIDENTIAL ZONING TO B-5 TRANSITIONAL
CENTRAL BUSINESS DISTRICT ZONING

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BOWLING
GREEN, COUNTY OF WOOD, AND STATE OF OHIO:

SECTION 1: That the Zoning District Map of the City of Bowling
Green, Ohio, is hereby amended 1o rezone the approximately 1.493 acres of
real property generally located at the southeast corner of East Wooster
Street and South Prospect Street, also generally known as 212 and 218
East Wooster Street and 117 and 123 South Prospect Street be rezoned
from B-2 General Commercial and R-2 Single Family Residential zoning to
B-5 Transitional Central Business District Zohing.

SECTION 2: This ordinance shall take effect at the earliest time
permitted by law.
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ORDINANCE CREATING AND ADOPTING SECTIONS 150.48,
150.10, AND 150.16 OF THE CODIFIED ORDINANCES OF
THE CITY OF BOWLING GREEN, OHIO, CREATING THE

ZONING DISTRICT B-5 TRANSITIONAL CENTRAL BUSINESS

DISTRICT ZONING CLASSIFICATION AND AMENDING
ASSOCIATED ZONING ORDINANCES TO INCORPORATE

THE NEW ZONING DISTRICT

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BOWLING
GREEN, COUNTY OF WOOD, AND STATE OF OHIO:

SECTION 1: That Section 150.48 of the Codified Ordinances of the
City of Bowling Green, Ohio, is hereby amended and adopted to read as

SECTION 150.48 (B-5) Transitional Central Business District

Purpose: This District is intended to create a transition
between residential uses and commercial uses.

Permitted uses: All uses permitted within the B-3 Central
Business District except those specifically excluded in this
chapter.

Prohibited Uses.

{1) Vehicle fueling stations;

(2) Automobile sales and/or service;

(3) Tattoo parlors;

(4) Bars or taverns;

{5} All uses prohibited in the B-3 Central Business
District and anything not specifically included in the B-3
Central Business District.

Buffering and screening.

(1) When a request to change a district classification to
B-5 is presented, the Planning Commission should
consider, with the advice and counsel of the Planning
Director and/or Municipal Administrator, appropriate
screening and/or buffering between abutting uses that
are different and inconsistent within the B-5
designation. Such consideration should be included in
any recommendation made to Council approving the
change in classification.

(2) Screening and/or buffering to separate different and
inconsistent uses for projects in areas zoned B-5 shall
be required by the Planning Director and/or Municipal
Administrator as deemed appropriate.

All off-street parking and outdoor advertising requirements
shall be the same as in the B-3 Central Business District.
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SECTION 2: That Section 150.10 of the Codified Ordinances of the
City of Bowling Green, Ohio, is hereby amended and adopted as follows:

SECTION 150.10 DISTRICTS

The incorporated area of the city shall be divided into districts as
follows:

(A)  R-1Single-Family Residential

(B) R-2 Single-Family Residential

(C)  R-3 Multiple-Family Residential, moderate density

(D)  R-4 Multiple-Family Residential, high density

(E} R-5 University Related Residential

(F}  B-1 Limited Commercial

(G) B-2 General Commercial

(H) B-3 Central Business

()] B-4 Office District

(J) B-5 Transitional Central Business District

{K) R-C Recreational-Conservation

{L} A-1Agricultural

(M}  I-1 Institutional

(N)  M-1 Light Industrial

(O) M-2 General Industrial

{P) M-3 Business Park

{Q) S-1Planned Residential - General

(R) S-2 Planned Commercial

(S) S-3 Planned Institutional

(T) S-4 Planned Business Park

(U) S-5Planned Residential — Limited

SECTION 3: That Section 150.16 of the Codified Ordinances of the
City of Bowling Green, Ohio, is hereby amended to allow this section to be
added in the appropriate part of the ordinance following B-4 Office and
before R-C Recreational-Conservation and adopted as follows:

SECTION 150.16 BULK AND DENSITY REGULATIONS

The following for each district are the required minimum residential lot sizes,
the required building setbacks, the required minimum lot frontage, the
maximum building height, and the maximum lot coverage. Terms are
defined in 150.03.

FR | 5D RR MIN MAX
DISTRICT USE MIN LOT AREA LoT | MAX| x| o7
PERFAMLY | vp | vo | vp | por | HrFL ey
Transitional-Central FAR
B-5 Business 800X - -] - 2 | | 4

SECTION 4: This ordinance shall take effect at the earliest
time permitted by law.
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ORDINANCE TO PROVIDE FOR THE ISSUANCE AND SALE OF BONDS
IN THE MAXIMUM PRINCIPAL AMOUNT OF $3,000,000 FOR THE
PURPOSE OF REFUNDING AT A LOWER INTEREST COST CERTAIN OF
THE CITY'S OUTSTANDING VARIOUS PURPOSE IMPROVEMENT
BONDS, SERIES 2004, DATED AS OF MAY 6, 2004,

AND DECLARING AN EMERGENCY

WHEREAS, pursuant to Ordinance No. 7219, passed on March 15, 2004 (the Qriginal
Bond Legislation), there were issued $17,960,000 Various Purpose Improvement Bonds,
Series 2004, (the Serles 2004 Bonds), dated as of May 6, 2004, for the purposes stated in
Section 2, which bonds are currently outstanding in the aggregate principal amount of
$4,515,000 and will mature on December 1 in the years 2013 through 2016, 2018, 2020 and
2021 {collectively, the Outstanding Bonds); and

WHEREAS, pursuant to Ordinance No. 8172, passed on May 7, 2012, bonds of the
City in the aggregate principal amount of $6,045,000, dated June 20, 2012, were issued fo
refund at a lower interest cost the Series 2004 Bonds maturing on December 1 in the years
2018 ($660,000 of that $1,620,000 2018 maturity), 2020 ($1,425,000 of that $1,530,000 2020
maturity), 2021 {$750,000 of that $805,000 2021 maturity), 2023, 2026, and 2028; and

WHEREAS, this Council finds and determines that it is necessary and in the best
interest of the City to refund at a lower interest cost all or a portion of the remaining
Qutstanding Bonds maturing on December 1 in the years 2014 through 2016, 2018 ang 2020
(the Refunded Bonds); and

WHEREAS, this Council finds and determines that it is necessary and in the best
interest of the City to issue the Bonds described in Section 2 to provide funds sufficient for that
purpose, including the payment of expenses properly allocable 1o that refunding and to the
issuance of the Bonds; and

WHEREAS, the Director of Finance, as fiscal officer of the City, has certified to this
Council that the estimated life or period of usefulness of the improvements described in
Section 2 was, at the time the Refunded Bonds were issued, at least five years, and the
estimated maximum maturity of the Bonds described in Section 2 is not later than December 1,
2020, the final maturity of the Refunded Bonds;

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Bowling Green,
County of Wood, State of Ohio, that;

Section 1: Definitions and Interpretation. In addition to the words and terms
elsewhere defined in this Ordinance, unless the context or use clearly indicates another or
different meaning or intent;

“Authorized Denominations” means (subject to any limitations in Section 3) the
denomination of $5,000 or any integral muttiple thereof.

"Bond proceedings” means, collectively, this Ordinance, the Certificate of Award,
the Continuing Disclosure Agreement and such other proceedings of the City, including the
Bonds, that provide collectively for, among other things, the rights of holders and beneficial
owners of the Bonds.

“Bond Register” means all books and records necessary for the registration,
exchange and transfer of Bonds as provided in Section 5.

“Bond Registrar” means the bank or trust company appointed pursuant to Section 4
as the initial authenticating agent, bond registrar, transfer agent and paying agent for the
Bonds under the Bond Registrar Agreement and until a successor Bond Registrar shall have
become such pursuant to the provisions of the Bond Registrar Agreement and, thereafter,
"Bond Registrar” shall mean the successor Bond Registrar.

"Bond Registrar Agreement' means the Bond Registrar Agreement between the
City and the Bond Registrar, as it may be modified from the form on file with the Clerk of
Council and signed by the Mayor and the Fisgal Officer in accordance with Section 4.

“Bonds” means, collectively, the Serial Bonds and the Term Bonds, each as is
designated as such in the Certificate of Award,




“Book entry form” or “book entry system” means a form or system under which
(a) the ownership of book entry interests in Bonds and the principal of and interest on the
Bonds may be transferred only through a book entry and (b) physical Bond certificates in
fully registered form are issued hy the City only to a Depository or its nominee as registered
owner, with the Bonds “immobifized” in the custody of the Depository or its agent. The book
entry maintained by others than the City is the record that identifies the owners of boak entry
interests in those Bonds and that principal and interest.

“Certificate of Award” means the certificate authorized by Section 6(a), to be signed
by the Fiscal Officer, setting forth and determining those terms or other matters pertaining to
the Bonds and their issuance, sale and delivery as this Ordinance requires or authorizes to
be set forth or determined therein.

"Closing Date” means the date of physical delivery of, and payment of the purchase
price for, the Bonds.

“Code” means the Internal Revenue Code of 1986, the Regufations (whether
temporary or final) under that Code or the statutory predecessor of that Code, and any
amendments of, or successor provisions to, the foregoing and any official rulings,
announcements, notices, procedures and judicial determinations regarding any of the
foregoing, all as and to the extent applicable. Unless otherwise indicated, reference to a
Section of the Code includes any applicable successor section or provision and such
applicable Regulations, rulings, announcements, notices, procedures and determinations
pertinent to that Section.

“Continuing Disclosure Agreement' means the agreement authorized by Section
6(c), to be substantially in the form on file with the Clerk of Council, made by the City for the
benefit of holders and beneficial owners of the Bonds in accordance with the Rule,

“Depository” means any securities depository that is a clearing agency under federal
law operating and maintaining, with its Participants or otherwise, a book entry system to
record ownership of book entry interests in Bonds or the principal of and Interest on Bonds,
and to effect transfers of Bonds, in back entry form, and includes and means initially The
Depository Trust Company (a limited purpose trust company), New York, New Yark.

"Escrow Agreement” means the Escrow Agreement between the City and the
Escrow Trustee, as it may be modified from the form on file with the Clerk of Council and
signed by the Mayor and the Fiscal Officer in accordance with Section 8.

“Escrow Fund” means the Escrow Fund established pursuant to Section 9.

“Escrow Trustee" means the bank or trust company appointed pursuant to Section 8§
as the initial escrow trustee with respect io the Refunded Bonds under the Escrow
Agreement and until a successor Escrow Trustee shall have become such pursuant to the
provisions of the Escrow Agreement and, thereafter, “Escrow Trustee” shail mean the
successor Escrow Trustee.

“Fiscal Officer” means the Director of Finance of the City.

“Interest Payment Dates” means, unless otherwise determined by the Fiscal Officer
in the Certificate of Award, June 1 and December 1 of each vear that the Bonds are
outstanding, commencing June 1, 2013.

“Original Purchaser” means the original purchaser of the Bonds designated by the
Fiscal Officer in the Certificate of Award.

*Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and
clearing corperations.

“Principal Payment Dates" means unless otherwise determined by the Fiscal Officer
in the Certificate of Award, December 1 in afl or a portion of the years from and including
2013 to and including 2020, provided that in no case shall the latest Principal Payment Date
be later than the maximum maturity of the Bonds referred to in the preambles hereto.

"Refunded Bonds” means that portion of the City's outstanding Various Purpose
Improvement Bonds, Series 2004, dated as of May 6, 2004, and maturing on December 1 of
the years 2014 through 2016, 2018 and 2020, determined by the Fiscal Officer in the
Certificate of Award to be necessary and in the best interest of the City to be refunded at a
lower interest cost.

“Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities
Exchange Act of 1934.

"SEC" means the Securities and Exchange Commission.
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“Serial Bonds" means those Bonds designated as such and maturing on the dates
set forth in the Certificate of Award, bearing interest payable on each Interest Payment Date
and not subject to mandatory sinking fund redemption.

“Term Bonds” means those Bonds designated as such and maturing on the date or
dates set forth in the Certificate of Award, bearing interest payable on each Interest
Payment Date and subject to mandatory sinking fund redemption.

The captions and headings in this Ordinance are solely for convenience of
reference and in no way define, limit or describe the scope or intent of any Sections,
subsections, paragraphs, subparagraphs or clauses hereof. Reference to a Section means
a section of this Ordinance unless otherwise indicated.

SECTION 2:  Authorized Principal Amount and Purpose. This  Council
determines that it is necessary and in the best interest of the City to issue bonds of the City
in one lot in the maximum principal amount of $3,000,000 (the Bonds) for the purpose of
refunding at a lower interest cost certain of the City's outstanding Various Purpose
Impravement Bonds, Series 2004, dated as of May 6, 2004, which were issued to pay costs of
(i) constructing, furnishing and equipping a new Community Center, in cooperation with the
State of Ohio, and improving its site; (ii} constructing, furnishing and equipping a new
Municipal Court facility and improving its site (the Municipal Court Purpose); (iii} paying the
property owners' portion, in anticipation of the levy and collection of special assessments,
and & portion of the City's portion of the costs of the Central Business District Revitalization
Project; {iv) improving East Wooster Street, in cooperation with the Ohio Department of
Transportation, from a point east of Enterprise Street to i-75, including widening,
reconstructing and repaving and providing utility, intersection and sidewalk improvements,
together with afl necessary incidentals and appurtenances thereto; (v) constructing,
furnishing and equipping the West Side Fire Station and improving its site; (vi) expanding
the City's water freatment facilities together with all necessary incidentals and
appurtenances thereto (the Water Treatment Plant Purpose); (vii) improving the City's
wastewater treatment plant by acquiring and installing necessary equipment, including
dewatering equipment, ultraviolet disinfection equipment and computers, together with all
necessary appurtenances thereto; (viii) improving the City's sanitary sewerage system by
expanding and improving the wastewater treatment plant, acquiring and installing 2 SCADA
systemn, acquiring and installing fiber optic cable to monitor lift stations and other remote
equipment, together with ali necessary appurtenances thereto and acquiring real estate as a
site for recycling biosolids {the Sanitary Sewerage System Purpose); and (ix) improving the
City's electric system by constructing a new subslation, together with all necessary
appurtenances, and by acquiring and installing necessary equipment, including relays and
tap changers (the Electric System Purpose), including the payment of expenses related to
the refunding of the Refunded Bonds and the issuange of the Bonds.

The aggregate principal amount of Bonds to be issued shall not exceed $3,000,000
and shall be issued in an amount determined by the Fiscal Officer in the Certificate of Award
to be the aggregate principal amount of Bonds required to be issued, taking into account any
premiumn above or discount from the aggregate principal amount of the Bonds at which they
are sold to the Original Purchaser, in order to effect the purpose for which the Bonds are to be
issued, including the payment of any expenses properly allocable to the refunding of the
Refunded Bonds and the issuance of the Bonds.

SECTION 3: Denominations; Dating; Principal and _Interest Payment _and

Redemption Provisions. The Bonds shall be issued in one lot and only as fully registered
bonds, in the Authorized Denominations, but in no case as Io a particular maturity date
exceeding the principal amount maturing on that date. The Bonds shall be dated as provided
in the Certificate of Award, provided that their dated date shall not be more than 60 days
prior to the Closing Date.

(a) Interest Rates and Interest Payment Dates. The Bonds shall bear interest
at the rate or rates per year {computed on the basis of a 360-day year consisting of 12 30-day

months) as shall be determined by the Fiscal Officer in the Certificate of Award. Interest on the
Bonds shall be payable at such rate or rates on the Interest Payment Dates until the principal
amount has been paid or provided for. The Bonds shall bear interest from the most recent
date to which interest has been paid or provided for or, if no interest has been paid or
provided for, from their date.

(b} Principal Payment Schedule. The Bonds shall mature or be payable
pursuant to Mandatory Sinking Fund Redemption Requirements (as hereinafter defined and
described) on the Principal Payment Dates in principal amounts as shall be determined by
the Fiscal Officer, subject to subsection (c} of this Section, in the Certificate of Award,
consistent with the Fiscal Officer's determination of the best interest of and financial
advantages to the City.

Consistent with the foregoing and it accordance with the Fiscal Officer's
determination of the best interest of and financial advantages to the City, the Fiscal Officer
shall specify in the Certificate of Award (i) the aggregate principal amount of Bonds to be
issued as Serial Bonds, the Principal Payment Dates on which those Bonds shall be stated
te mature and the principal amount thereof that shall be stated to mature on each such
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Principal Payment Date, and (i) the aggregate principal amount of Bonds to be issued as
Term Bonds, the Principal Payment Date or Dates on which those Bonds shall be stated to
mature, the principal amount thereof that shall be stated to mature on each such Principal
Payment Date, the Principal Payment Date or Dates on which Term Bonds shall be subject
to mandatory sinking fund redemption (Mandatory Redemption Dates) and the principal
amount thereof that shall be payable pursuant to Mandatory Sinking Fund Redemption
Requirements on each Mandatory Redemption Date.

(c) Conditions for Establishment of |nterest Rates and Principal Payment Dates

and Amounts. The rate or rates of interest per year to be borne by the Bonds, and the
principal amount of Bonds maturing or payable pursuant to Mandatory Sinking Fund
Redemption Requirements on each Principal Payment Date, shall be such as to
demanstrate net present value savings to the City due to the refunding of the Refunded Bonds,
taking into account all expenses related to that refunding and issuance of the Bonds.

{d) Payment of Debt Charges. The debt charges on the Bonds shall be
payable in lawful money of the United States of America without deduction for the services
of the Bond Registrar as paying agent. Principal of and any premium on the Bonds shall be
payable when due upon presentation and surrender of the Bonds at the office of the Bond
Registrar designated in the Certificate of Award or, if not so designated, then at the principal
corporate trust office of the Bond Registrar. Interest on a Bond shall be paid en each
Interast Payment Date by check or draft mailed to the person in whose name the Bond was
registered, and to that person's address appearing, on the Bond Register at the close of
business on the 15" day preceding that Interest Payment Date. Notwithstanding the
foregoing, if and so long as the Bonds are issued in a book entry system, principal of and
interest and any premium on the Bonds shall be payable in the manner provided in any
agreement entered into by the Fiscal Officer, in the name and on behalf of the City, in
connection with the book entry system.

{e} Redemption Provisions. The Bonds shall be subject to redemption prior
to stated maturity as follows:

()  Mandatory Sinking Fund Redernption of Term Bonds. If any of the
Bonds are issued as Term Bonds, the Term Bonds shall be subject to mandatery
redemption in part by lot and be redeemed pursuant fo mandatory sinking fund
requirements, at a redemption price of 100% of the principal amount redeemed, plus
accrued interest to the redemption date, on the applicable Mandatory Redemption Dates
and in the principal amounts payable on those dates, for which provision is made in the
Certificate of Award (such dates and amounts being the Mandatory Sinking Fund
Redemption Requirements).

The aggregate of the moneys to be deposited with the Bond Registrar for
payment of principal of and interest on any Term Bonds on each Mandatory Redempticn
Date shali include an amount sufficient to redeem on that data the principal amount of Term
Bonds payable on that date pursuant to Mandatory Sinking Fund Redemption Requirements
{less the amount of any credit as hereinafter provided).

The City shall have the option to deliver to the Bond Registrar for
cancellation Term Bonds In any aggregate principal amount and to receive a credit against
the then current or any subsequent Mandatory Sinking Fund Redemption Requirement (and
corresponding mandatory redemption obligation) of the City, as specified by the Fiscal
Officer, for Term Bonds stated to mature on the same Pringipal Payment Date as the Term
Bonds so delivered. That option shall be exercised by the City on or before the 15" day
preceding any Mandatory Redemption Date with respect to which the City wishes to obtain a
credit, by furnishing the Bond Registrar a certificate, signed by the Fiscal Officer, setting
forth the extent of the credit to be applied with respect to the then current or any subsequent
Mandatory Sinking Fund Redemption Requirement for Term Bonds stated to mature on the
same Principal Payment Date. If the certificate is not timely furnished to the Bond Registrar,
the current Mandatory Sinking Fund Redemption Requirement {and corresponding
mandatory redemption obligation} shall not be reduced. A credit against the then current or
any subsequent Mandatory Sinking Fund Redemption Requirement (and corresponding
mandalory redemption obligation), as specified by the Fiscal Officer, also shall be received
by the City for any Term Bonds which prior thereto have been redeemed (other than through
the operation of the applicable Mandatory Strking Fund Redemption Requitements) or
purchased for cancellation and canceled by the Bond Registrar, to the extent not applied
theretofore as a credit against any Mandatory Sinking Fund Redemption Requirement, for
Term Bonds stated to mature on the same Principal Payment Date as the Term Bonds so
redeemed or purchased and canceled.

Each Term Bond so delivered, or previously redeemed, or purchased and
canceled, shall be credited by the Bond Registrar at 100% of the principal amount thereof
against the then current or subsequent Mandatory Sinking Fund Redemption Requirements
(and corresponding mandatory redemption obligations), as specified by the Fiscal Officer,
for Term Bonds stated to mature on the same Principal Payment Date as the Term Bonds
so delivered, redeemed or purchased and canceled.
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(i)  Optional Redemption. The Bonds of the maturities, if any, specified
in the Certificate of Award shall be subject to redemption by and at the sole option of the
City, in whole or in part in integral multiples of $5,000, on the dates, in the years and at the
redemption prices (expressed as a percentage of the principal amount to be redeemed),
plus accrued interest to the redemption date, to be determined by the Fiscal Officer in the
Certificate of Award; provided that the redemption price for the earliest optional redemption
date shall not be greater than 102%.

If optional redemption of Term Bonds at a redemption price exceeding
100% of the principal amount fo be redeemed is to take place as of any Mandatory
Redemption Date applicable to those Term Bonds, the Term Bonds, or portions thereof, to
be redeemed optionally shall be selected by lot prior fo the selection by lot of the Term
Bonds of the same maturity to be redeemed on the same date by operation of the
Mandatory Sinking Fund Redemption Requirements. Bonds to be redeemed pursuant to
this paragraph shall be redeemed only upon written notice from the Fiscal Qfficer to the
Bond Registrar, given upon the direction of this Council through a resolution or an
ordinance. That notice shall specify the redemption dale and the principal amount of each
maturity of Bonds to be redeemed, and shall be given at least 45 days prior to the
redemption date or such shorter period as shall be acceptable to the Bond Registrar.

(i) Partial Redemption. If fewer than all of the outstanding Bonds are
called for optional redemption at one time and Bonds of more than one maturity are then
outstanding, the Bonds that are called shall be Bonds of the maturity or maturities selected
by the City. If fewer than all of the Bonds of a single malurily are to be redeemed, the
selection of Bonds of that maturity to be redeemed, or portions thereof in amounts of $5,000
or any integral multiple thereof, shail be made by the Bond Registrar by lot in a manner
defermined by the Bond Registrar. In the case of a partial redemption of Bonds by lot when
Bonds of denominations greater than $5,00C are then outstanding, each $5,000 unit of
principai thereof shall be treated as if it were a separate Bond of the denomination of
$5,000. if it is determined that one or more, but not all, of the $5,000 units of principal
amount represented by a Bond are to be called for redemption, then, upon notice of
redemption of a $5,000 unit or units, the registered owner of that Bond shall surrender the
Bond to the Bond Registrar (i) for payment of the redemption price of the $5,000 unit or units
of principal amount called for redemption (including, without [imitation, the interest accrued
te the date fixed for redemption and any premium), and (ji) for issuance, without charge to
the registered owner, of a new Bond or Bonds of any Authorized Denomination or
Denominations in an aggregate principal amount equal to the unmatured and unredeemed
portion of, and bearing interest at the same rate and maturing on the same date as, the
Bond surrendered.

{iv) Notice of Redemption. The notice of the call for redemption of
Bonds shall identify {(A) by designation, letters, numbers or other distinguishing marks, the
Bonds or portions thereof to be redeemed, (B) the redemption price to be paid, (C) the date
fixed for redemption, and (D) the place or places where the amounts due upon redemption
are payable. The nolice shall be given by the Bond Registrar on behalf of the City by mailing
a copy of the redemption notice by first class malil, postage prepaid, at least 30 days prior to
the date fixed for redemption, to the registered owner of each Bond subject to redemption in
whole or in part at the registered owner's address shown on the Bond Register maintained
by the Bond Registrar at the close of business on the fifteenth day preceding that mailing.
Failure to receive notice by mail or any defect in that notice regarding any Bond, however,
shall not affect the validity of the proceadings for the redemption of any Bond.

(v) Payment of Redeemed Bonds. In the event that notice of
redemption shall have been given by the Bond Registrar to the registered owners as

provided above, there shall be deposited with the Bond Registrar on or prior to the
redemption date, moneys that, in addition to any other moneys available therefor and held
by the Bond Registrar, will be sufficient to redeem at the redemption price thereof, plus
accrued interest to the redemption date, all of the redeemable Bonds for which notice of
redemption has been given. Notice having been mailed in the manner provided in the
preceding paragraph hereof, the Bonds and portions thereof called for redemption shall
become due and payable on the redemption date, and, subject to Section 7, upon
presentation and surrender thereof at the place or places specified in that notice, shall be
paid at the redemption price, plus accrued interest to the redemption date. If moneys for the
redemption of all of the Bonds and portions thereof to be redeemed, together with accrued
interest thereon to the redemption date, are held by the Bond Registrar on the redemption
date, 0 as to be available therefor on that date and, if notice of redemption has been
deposited in the mail as aforesaid, then from and after the redemption date those Bonds
and portions thereof called for redemption shall cease to bear interest and no longer shall be
considered to be outstanding. If those moneys shall not be so available on the redemption
date, or that notice shall not have been deposited in the mail as aforesaid, those Bonds and
partions thereof shall continue to bear interest, until they are paid, at the same rate as they
would have borne had they not been called for redempticn. All moneys held by the Bond
Registrar for the redemption of particular Bonds shall be held in trust for the account of the
registered owners thereof and shall be paid to them, respectively, upon presentation and
surrender of those Bonds, provided that any interest earned on the moneys so held by the
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Bond Registrar shall be for the account of and paid to the City to the extent not required for
the payment of the Bonds called for redemption.

SECTION4:  Execution and Authentication of Bonds; Appointment of Bond
Registrar. The Bonds shall be signed by the Mayor and the Fiscal Officer, in the name of
the City and in their official capacities, provided that either or both of those signatures may
be a facsimile. The Bonds shall be issued in the Authorized Denominations and numbers as
requested by the Original Purchaser and approved by the Fiscal Officer, shall be numbered
as determined by the Fiscal Officer in order to distinguish each Bond from any other Bond,
and shail express upon their faces the purpose, in summary terms, for which they are
issued and that they are Issued pursuant to the provisions of Chapter 133 of the Revised
Code and this Ordinance.

The Huntington National Bank is appointed to act as the initial Bond Registrar;
provided, however, that the Fiscal Officer is authorized to appoint a different Bond Registrar
in the Certificate of Award after determining that such bank or trust company will not
endanger the funds or securities of the City and that proper procedures and safeguards are
available for that purpose. The Mayor and the Fiscal Officer shall sign and deliver, in the
name and on behalf of the City, the Bond Registrar Agreement between the City and the
Bond Registrar, in substantially the form as is now on file with the Clerk of Gouncil. The
Bond Registrar Agreement is approved, fogether with any changes or amendments that are
not inconsistent with this Ordinance and not substantially adverse to the City and that are
approved by the Fiscal Officer on behalf of the City, all of which shall be conclusively
evidenced by the signing of the Bond Registrar Agreement or amendments thereto. The
Fiscal Officer shall provide for the payment of the services rendered and for reimbursement
of expenses incurred pursuant to the Bond Registrar Agreement from the proceeds of the
Bonds to the extent available and then from other money tawfully available and appropriated
or 1o be appropriated for that purpose.

No Bond shall be valid or obligatory for any purpose or shall be entitled to any
securily or benefit under the Bond proceedings unless and until the cerlificate of
authentication printed on the Bond is signed by the Bond Registrar as authenticating agent.
Authentication by the Bond Registrar shall be conclusive evidence that the Bond so
authenticated has been duly issued, signed and delivered under, and is entitled to the
security and benefit of, the Bond proceedings. The certificate of authentication may be
signed by any authorized officer or employee of the Bond Registrar or by any other person
acling as an agent of the Bond Registrar and approved by the Fiscal Officer on behalf of the
City. The same person need not sign the certificate of authentication on all of the Bonds.

SECTION 5: Registration; Transfer and Exchange; Book Entry System.

(a) Bond Registrar. So long as any of the Bonds remain outstanding, the City
will cause the Bond Registrar to maintain and keep the Bond Register at the office
satisfactory to the Fiscal Officer and the Bond Registrar. Subject to the provisions of
Section 6, the person in whose name a Bond is registered on the Bond Register shall be
regarded as the absolute owner of that Bond for all purposes of the Bond praceedings.
Payment of or on account of the debt charges on any Bond shall be made only to or upon
the order of that person; neither the City nor the Bond Registrar shall be affected by any
notice to the contrary, but the registration may be changed as pravided in this Section. All
such payments shall be valid and effectual to satisfy and discharge the City's liability upon
the Bond, including interest, to the extent of the amount or amounts so paid.

(b) Transfer and Exchange. Any Bond may be exchanged for Bonds of any
Authorized Denomination upon presentation and surrender at the office of the Bond
Registrar designated in the Certificate of Award or, if not so designated, then at the principal
corporate trust office of the Bond Registrar, together with a request for exchange signed by
the registered owner or by a person legally empowered to do se in a form satisfactory to the
Bond Registrar. A Bond may be transferred only on the Bond Register upon presentation
and surrender of the Bond at the designated office of the Bond Registrar together with an
assignment signed by the registered owner or by & person legally empowered to do soina
form satisfactory o the Bond Registrar. Upon exchange or transfer the Bond Registrar shall
complete, authenticate and deliver 2 new Bond or Bonds of any Authorized Denomination or
Denominations requested by the owner equal in the aggregate to the unmatured principal
amour:_it of the Bond surrendered and bearing interest at the same rate and maturing on the
same date.,

If manual signatures on behalf of the City are required, the Bond Registrar shall
undertake the exchange or transfer of Bonds only after the new Bonds are signed by the
authorized officers of the City. In all cases of Bonds exchanged or transferred, the City shall
sign and the Bond Registrar shall authenticate and deliver Bonds In accordance with the
provisions of the Bond proceedings. The exchange or transfer shall be without charge to
the owner, except that the City and Bond Registrar may make a charge sufficiertt to
reimburse them for any tax or other governmental charge required to be paid with respect to
the exchange or transfer. The City or the Bond Registrar may require that those charges, if
any, be paid before the procedure is begun for the exchange or transfer. All Bonds issued
and authenticated upon any exchange or transfer shall be valid obligations of the City,
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evidencing the same debt, and entitied to the same security and benefit under the Bond
proceedings as the Bonds surrendered upon that exchange or transfer. Neither the City nor
the Bond Registrar shall be required to make any exchange or transfer of (i) Bonds then
subject to call for redemption between the 15™ day preceding the mailing of notice of Bonds
to be redeemed and the date of that mailing, or (i) any Bond selected for redemption, in
whole or in part,

{c) Book Entry System. Notwithstanding any other provisions of this
Ordinance, if the Fiscal Officer determines in the Certificate of Award that it is in the best
interest of and financially advantageous to the City, the Bonds may be issued in book entry
form in accordance with the following provisions of this Section.

The Bonds may be fssued to a Depository for use in a book entry system and, if
and so long as & book entry system is utilized, (i) the Bonds may be issued in the form of a
single, fully registered Bond representing each maturity and registered in the name of the
Depository or its nominee, as registered owner, and immobilized in the custody of the
Depository or ils designated agent which may be the Bond Registrar; (ji) the book entry
interest owners of Bonds in book entry form shall not have any right to receive Bonds in the
form of physical securities or certificates; (iii)) ownership of book entry interests in Bonds in
book entry form shall be shown by book entry on the system maintained and operated by the
Deposttory and its Participants, and transfers of the ownership of book entry interests shall
be made only by book entry by the Depository and its Participants; and (iv) the Bonds as
such shall not be transferable or exchangeable, except for transfer to another Depository or
to another nominee of a Depository, without further action by the City.

If any Depository determines not to continue to act as a Depository for the
Bonds for use in a book entry system, the Fiscal Officer may attempt to establish a
securities depository/book entry relationship with ancther qualified Depository. If the Fiscal
Officer does not or is unable to do so, the Fiscal Officer, after making provision for
notification of the book entry interest owners by the then Depository and any other
arrangements deemed necessary, shall permit withdrawal of the Bonds from the Depository,
and shall cause Bond ceriificates in registered form to be authenticated by the Bond
Registrar and delivered to the assigns of the Depository or its nominee, all at the cost and
expense (including any costs of printing), if the event is not the result of City action or
inaction, of those persons requesting such issuance.

The Fiscal Officer is hereby authorized and directed, to the extent necessary or
required, to enter into any agreaments, in the name and on behalf of the City, that the Fiscal
Officer determines to be necessary in connection with a bock entry system for the Bonds.

SECTIONG:  Award and Sale of the Bonds.

(@) Original Purchaser Designated in Certificate of Award. The Bonds shall
be sold to the Qriginal Purchaser at a purchase price, not less than 97% of their aggregate
principal amount, to be determined by the Fiscal Officer in the Certificate of Award, plus
accrued interest on the Bonds from their date to the Clasing Date, and shall be awarded by
the Fiscal Officer with and upon such other terms as are required or authorized by this
Ordinance to be specified in the Certificate of Award, in accordance with law and the
provisions of this Ordinance. The Fiscal Officer is authorized, if it is determined to be in the
best interest of the City, to combine the issue of Bonds with one or more other bond issues
of the City into a consolidated bond issue pursuant to Section 133.30(B) of the Revised
Code in which case a singie Certificate of Award may be utilized for the consolidated bond
issue if appropriate and consistent with the terms of this Ordinance.

The Fiscal Officer shall sign and deliver the Cerlificate of Award and shall cause
the Bonds to be prepared and signed and delivered, together with a true transcript of
proceedings with reference to the issuance of the Bonds, to the Original Purchaser upon
payment of the purchase price. The Mayor, Fiscal Officer, City Attorney, Clerk of Council
and other City officials, as appropriate, each are authorized and directed to sign any
transcript certificates, financial statements and other documents and instruments and to
take such actions as are necessary or appropriate to consummate the transactions
contempliated by this Ordinance.

(b) Primary Offering Disclosure — Official Statement. The Mayor and the

Fiscal Officer, on behalf of the City and in their official capacities, are authorized fo (i) prepare
or cause 1o be prepared, and make or authorize modifications, completions or changes of or
supplements to, an official statement in connection with the original issuance of the Bonds, (i)
determine, and to certify or otherwise represent, when the official statement is to be “deemed
final” (except for permitted omissions) by the City or is a final official staterment for purposes of
SEC Rule 15c2-12{b)(1), (3) and (4), (i) use and distribute, or authorize the use and
distribution of, that official statement and any supplements thersto in connection with the
original issuance of the Bonds and (iv) complete and sign that official statement as so
approved together with such certificates, statements or other documents in connection with the
finality, accuracy and completeness of that official statement as they deem necessary or
appropriate.
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(c} Agreement to Provide Continuing Disclosure. For the benefit of the

holders and beneficial owners from time to time of the Bonds, the City agrees to provide or
cause to be provided such financial information and operaiing data, audited financial
statements and notices of the occurrence of certain events, in such manner as may be
required for purposes of the Rule. The Mayor and the Fiscal Officer are authorized and
directed to complete, sign and deliver the Continuing Disciosure Agreement, in the name
and on behalf of the City, in substantially the form as is now on file with the Clerk of Council.
The Continuing Disclosure Agreement is approved, together with any changes or
amendments that are not inconsistent with this ordinance and not substantially adverse to
the City and that are approved by the Fiscal Officer, all of which shall be conclusively
evidenced by the signing of the Continuing Disclosure Agreement.

The Fiscal Officer is further authorized and directed to establish procedures in
order to ensure compliance by the City with its Continuing Disclosure Agreement, including
timely provision of information and notices as described above. Prior to making any filing
required under the Rule, the Fiscal Officer shall consult with and obtain legal advice from, as
appropriate, the City Attorney and/or bond or other qualified independent special counsel
selected by the City. The Fiscal Officer, acting in the name and on behalf of the City, shalll
be entitlied to rely upon any such legal advice in determining whether a filing should be
made. The performance by the City of its Continuing Disclosure Agreement shall be subject
to the annual appropriation of any funds that may be necessary to perform it.

(d) Financial Advisor; Application for Rating or Bond Insurange: Financing

Costs. If, in the judgment of the Fiscal Officer, the (i) engagement of the services of a
financial advisor or (i} filing of an application for (A} a rating on the Bonds by one or more
nationally-recognized rating agencies, or (B) a policy of insurance from a company or
companies lo better assure the payment of principal of and interest on the Bonds, is in the
best interest of and financially advantageous to this City, the Fiscal Officer Is authorized to
engage a financial advisor and prepare and to submit those applications, to provide to each
such agency or company such information as may be required for the purpose, and to
provide further for the payment of the fees of a financial advisor or the cost of obtaining each
such rating or policy from the proceeds of the Bonds to the extent avallable and otherwise
from any other funds lawfully available and that are appropriated or to be appropriated for
that purpose. The Fiscal Officer is hereby authorized, to the extent necessary or required, to
enter into any agreements, in the name of and on behalf of the City, that the Fiscal Officer
determines to be necessary in connection with the engagement of a financial advisor or of
cobtaining that bond insurance.

The expenditure of the amounts necessary to engage a financial advisor andfor
secure those rating(s) and to pay the other financing costs (as defined in Section 133.01 of
the Revised Code) in connection with the Bonds, to the extent not paid by the Original
Purchaser, is authorized and approved, and the Fiscal Officer is authorized to provide for the
payment of any such amounts and costs from the proceeds of the Bonds to the extent
available and otherwise from any other funds lawfully available that are appropriated or shall
be appropriated for that purpose.

SECTION7:  Refunding; Call of Refunded Bonds. This Council determines that it
is necessary and in the best interest of the City to refund the Refunded Bonds. The Fiscal
Officer is authorized and directed to give to The Huntington Nafional Bank, as the
authenticating agent, bond registrar, transfer agent and paying agent for the Refunded Bonds,
written notice of the call for redemption, and the Refunded Bonds shall be redeemed in
accordance with the Original Bond Legislation. The City covenants for the benefit of the
holders of the Refunded Bonds and of the Bonds, that it will at no time on o after the Closing
Date take acticns to modify or rescind that call for prior redemption, and that it will take, and will
cause the bond registrar and paying agent for the Refunded Bonds to take, all steps required
by the terms of the Refunded Bonds to make and perfect that call for prior redemption.

SECTIONS8:  Escrow Trustee. The Huntington National Bank is hereby appointed
as the Initial Escrow Trustee with respect to the refunding of the Refunded Bonds; provided,
however, that the Fiscal Officer is authorized to appoint a different Escrow Trustee in the
Certificate of Award after determining that such bank or trust company will not endanger the
funds or securities of the City and that proper procedures and safeguards are available for
that purpose. The Escrow Trustee is authorized and directed to cause notice of the refunding
of the Refunded Bonds to be given in accordance with the Escrow Agreement. The Mayor
and the Fiscal Officer shall sign and deliver, in the name and on behalf of the City, the
Escrow Agreement between the City and the Escrow Trustee, in substantially the form as is
now on file with the Clerk of Council. The Escrow Agreement is approved, together with any
changes or amendments that are not inconsistent with this Ordinance and not substantially
adverse to the City and that are approved by the Fiscal Officer on behalf of the City, all of
which shall be conclusively evidenced by the signing of the Escrow Agreement or
amendments thereto. The Fiscal Officer shall provide for the payment of the services
rendered and for reimbursement of expenses incurred pursuant to the Escrow Agreement
from the proceeds of the Bonds to the extent available and then from other money lawfully
available and appropriated or to be appropriated for that purpose.
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SECTIONS:  Escrow Fund. There is created under the Escrow Agreement a trust
fund designated the “City of Bowling Green 2013 Escrow Fund® which shall be held and
maintained by the Escrow Trustee in trust for the registered owners of the Refunded Bonds
and is pledged for the payment of principal of and interest on the Refunded Bonds, all in
accordance with the provisions of the Escrow Agreement. The Fiscal Officer is hereby
authorized and directed to pay to the Escrow Trustee for deposit in the Escrow Fund (i) any
funds on deposit in the Bond Retirement Fund for the payment of debt charges on the
Refunded Bonds and (i) all of the proceeds from the sale of the Bonds, except any accrued
interest and any proceeds to be used for the payment of any expenses properly allocable to
the refunding of the Refunded Bonds or the issuance of the Bonds as determined by the Fiscal
Officer. Those funds are appropriated and shall be applied to pay principal of and interest on
the Refunded Bonds, as provided in the Escrow Agreement.

The funds so deposited in the Escrow Fund shall be (a) held in cash to the extent that
they are not needed to make the investments hereinafter described and (b} invested in direct
obligations of, or ebligations guaranteed as to payment by, the United States of America {within
the meaning of Section 133.34(D} of the Revised Code) that mature or are subject to
redemption by and at the option of the holder, in amounts sufficient, together with any
uninvested cash in the Escrow Fund but without further invesiment or reinvestment, for the
payment of principal of and interest on the Refunded Bonds as provided in the Escrow
Agreement.

If U.S. Treasury Securities — State and Local Government Series are to be purchased
for the Escrow Fund, the Original Purchaser and the Escrow Trustee are hereby specifically
authorized to file, on behalf of the City, subscriptions for the purchase and issuance of those
U.8. Treasury Securities — State and Local Govemnment Series. If, in the judgment of the
Fiscal Officer, an open-market purchase of obligations described in (b) in the preceding
paragraph for the Escrow Fund is in the best interest of and financially advantageous lo the
City, the Fiscal Officer or any other officer of the City, on behalf of the City and in the Fiscal
Officer's official capacity, may purchase and deliver such obligations, engage the services of a
financial advisor, bidding agent or similar entity for the purpose of facilitating the bidding,
purchase and delivery of such obligations for, and any related structuring of, the Escrow Fund,
execute such instruments as are deemed necessary to engage such services for such
purpose, and provide further for the payment of the cost of obtaining such services, except to
the extent paid by the Original Purchaser in accordance with the Bond Purchase Agreement,
from the proceeds of the Bonds to the extent available and otherwise from any other funds
lawfully available and that are appropriated or shall be appropriated for that purpose.

if the City determines to fund or refund other outstanding general obligation securities
(collectively, the Other Refunded Obligations) contemporaneously with the refunding of the
Refunded Bonds, the proceeds from the sale of bonds and other funds necessary and
sufficient for that purpose may be deposited in the Escrow Fund and commingled and invested
with the proceeds of the Bonds and other funds necessary and sufficient for the refunding of
the Refunded Bonds. In that event, the Escrow Fund shall be held and maintained by the
Escrow Trustee in trust for the registered owners of the Refunded Bonds and the Other
Refunded Obligations and pledged to the payment of principal of and interest and redemption
premium on the Refunded Bonds and the Other Refunded Obligations.

SECTION 10:  Application of Proceeds. The proceeds from the sale of the Bonds
{except any accrued interest and any proceeds to be used for the payment of any expenses
properly allocable to the refunding of the Refunded Bonds or the issuance of the Bonds as
determined by the Fiscal Officer) shall be paid into the Escrow Fund as provided in Section
9. Any proceeds fo be used for the payment of any expenses propetly allocable to the
refunding of the Refunded Bonds or the issuance of the Bonds, as determined by the Fiscal
Officer, shall be paid into the proper fund or funds. Any proceeds representing acorued
interest shall be paid into the Bond Retirement Fund. The proceeds from the sale of the Bonds
{except any accrued interest) are appropriated and shall be used for the purpose for which the
Bonds are being issued.

SECTICN 11:  Provisions for Tax Levy. There shall be levied on all the taxable
property in the City, in addition to all other taxes, a direct tax annually during the period the
Bonds are oufstanding in an amount sufficient to pay the debt charges on the Bonds when
due, which tax shall not be less than the interest and sinking fund tax required by Section 11 of
Article XlI of the Ohio Constitution. The tax shall be within the ten-mill limitation imposed by
law, shall be and is ordered computed, certified, levied and extended upon the fax duplicate
and collected by the same officers, in the same manner and at the same time that taxes for
general purposes for each of those years are certified, levied, extended and collected, and
shall be placed before and in preference to all other items and for the full amount thereof, The
proceeds of the tax levy shall be placed in the Bond Retirement Fund, which is irrevocably
pledged for the payment of the debt charges on the Bonds when and as the same fall due. In
each year the amount of the tax shall be reduced by the amount of certain income available
and appropriated for the payment of debt service on the Bonds, as follows: income from the
Municipal Court for payment of the debt charges on the portion of the Bonds attributable to the
Municipal Court Purpose; income from the water system for the payment of debt charges on
the portion of the Bonds attributable to the Water Treatment Plant Purpose; income from the
sewerage system for the payment of debt charges on the portion of the Bonds atiributable to
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the Wastewater Treatmenl Plant Purpose and the Sanitary Sewerage System Purpose; and
incame from the electric system for the payment of debt charges on the portion of the Bonds
attributable to the Electric System Project. In each year the amount of the tax further shall be
reduced by the amount of lawfully available municipal income taxes appropriated and to be
applied to the payment of the debt charges an the Bonds in compliance with the following
covenant. To the extent necessary, the debt charges on the Bonds shall be paid from
municipal income taxes lawfully available therefor under the Constitution and laws of the State
of Ohio and the Charter of the City; and the City hereby covenants, subject and pursuant to
such authority, including particularly Sections 133.05(B)(7) and 5705.51(A)(5) and (D} of the
Revised Code, to appropriate annually from such municipal income taxes such amounts, and
to continue to fevy and collect such municipal income taxes in such amounts, as are necessary
to meet such annual debt charges. Nothing in this section in any way diminishes the
irrevocable pledge of the full faith and credit and general property taxing power of the City fo
the prompt payment of the debt charges on the Bonds.

SECTION 12:  Federal Tax Considerations. The City covenants that it will use, and
will restrict the use and investment of, the proceeds of the Bonds in such manner and to such
extent as may be necessary so that {a) the Bonds wili not (i) constitute private activity bonds,
arbitrage bonds or hedge bonds under Section 141, 148 or 149 of the Internal Revenue Code
of 1986, as amended (the Code), or {ii} be treated other than as bonds to which Section 103 of
the Code applies, and (b} the interest thereon will not be an item of tax preference under
Section 57 of the Code.

The City further covenants that {a) it will take or cause fo be taken such actions that
may be required of them for the interest on the Bonds to be and to remain excluded from gross
income for federal income tax purposes, (b) it will not take or authorize to be taken any actions
that would adversely affect that exclusion and (c) it, or persons acting for them, wili, among
other acts of compliancs, (i) apply the proceeds of the Bonds to the governmental purposes of
the borrowing, (i) restrict the yield on investment property, (i} make timely and adequate
payments to the federal government, (iv) maintain books and records and make calculations
and reports, and (v} refrain from certain uses of those proceeds and, as applicable, of property
financed with such proceeds, all in such manner and to the extent necessary to assure such
exclusion of that interest under the Code.

The Fiscal Officer, or any other officer of the City having responsibility for the issuance
of the Bonds is hereby authorized (a) to make or effect any election, selection, designation
{including specifically treatment or designation of the Bonds as “qualified tax-exempt
obiigations"), choice, consent, approval or waiver on behalf of the City with respect to the
Bonds as the City is permitted or required to make or give under the federal income tax laws,
including, without limitation thereto, any of the elections provided for in Section 148(f{4)(C) of
the Code or avaflable under Section 148 of the Gode, for the purpose of assuring, enhancing
or protecting the favorable tax freatment or status of the Bonds or interest thereon or assisting
compliance with requirements for that purpose, reducing the burden or expense of such
compliance, reducing the rebate amount or payments or penalties, or making payments of
special amounts in lieu of making computations to determine, or paying, excess eamings as
rebate, or obviating those amounls or payments, as determined by that officer, which action
shall be in writing and signed by the officer, (b to take any and all other actions, make or
obtain calculations, make payments, and make or give reports, covenants and certifications of
and an behalf of the City, as may be appropriate to assure the exclusion of interest from gross
income and the intended tax status of the Bonds, and (¢} to give one or more appropriate
certificates of the City, for inclusion in the transcript of proceedings for the Bonds, setting forth
the reasonable expectations of the City regarding the amount and use of all the proceeds of
the Bonds, the facts, circumstances and estimates on which they are: based, and other facts
and circumstances relevant to the tax treatment of the interest on and the tax status of the
Bonds.

Each covenant made in this Section with respect to the Bonds is also made with
respect to all issues any portion of the debt charges on which is paid from proceeds of the
Bonds (and, if different, the original issue and any refunding issues in a series of refundings),
to the extent such compliance is necessary to assure exclusion of interest on the Bonds from
gross income for federal income tax purposes, and the officers identified above are authorized
to take actions with respect to those issues as they are authorized in this Section fo take with
raspect to the Bonds.

SECTION 13:  Certification and Delivery of Ordinance and Certificate of Award,

The Clerk of Courcil is directed to deliver or cause to be delivered a certified copy of this
Ordinance and a signed copy of the Certificate of Award to the Wood County Auditor.

SECTION 14: Retentjon of Bond Counsel. The legal services of Squire Sanders
{US) LLP, as bond counsel, be and are hereby retained. The legal services shall be in the
nature of legal advice and recommendations as to the documents and the proceedings in
connection with the issuance and sale of the Bonds and the rendering of the necessary legal
opinion upon the delivery of the Bonds. [n rendering those legal services, as an
independent contractor and in an attorney-client relationship, that firm shall not exercise any
administrative discretion on behalf of the City in the formulation of public policy, expenditure
of public funds, enforcement of laws, rules and regulations of the State, the City or any other
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political subdivision, or the execution of public trusts. That firm shall be paid just and
reasonable compensation for those legal services and shall be reimbursed for the actual
out-of-pocket expenses it incurs in rendering those legal services, whether or not the Bonds
are ever issued. The Fiscal Officer is authorized and directed to make appropriate
certification as to the availability of funds for those fees and any reimbursement and to issue
an appropriate order for their timely payment as written statements are submitted by that
firm.

SECTION 15:  Satigfaction of Conditions for Bond Issuance. This Council
determines that all acts and conditions necessary to be performed by the City or to have
been met precedent to and in the issuing of the Bonds in order to make them legal, valid
and binding general obligations of the City have been performed and have been met, or will
at the time of delivery of the Bonds have been performed and have been met, in regular and
due form as required by law; that the full faith and credit and general property taxing power
{as described in Section 11} of the City are pledged for the timely payment of the debt
charges on the Bonds; and that no statutory or constitutional limitation of indebtedness or
taxation will have been exceeded in the issuance of the Bonds.

SECTION 16: Compliance with Open Meeting Requirements. This Council finds
and determines thet all formal actions of this Council and of any of its committees concerning
and relating to the passage of this Ordinance were taken in open meetings of this Council or
committees, and that all deliberations of this Council and of any of its committees that resulted
in those formal actions were in meetings open to the public, all in compliance with the law.

SECTION 17:  Declaration of Emergency; Effeclive Date. This Ordinance is
declared to be an emergency measure necessary for the immediate preservation of the public

peace, health and safety of this City, and for the further reason that this Ordinance is required
to be immediately effective in order to issue and sell the Bonds, which is necessary to enable
the City to refund at a lower interest cost the Refunded Bonds upon terms in the best interest
of and advantageous to the City and thereby o achieve interest rate savings available under
current favorable market conditions; wherefore, this Ordinance shall be in full force and effect

immediately upon its passage and approval by the Mayor. /

Presidery of Council

JOHNZANFARDINO

_ /
Approved; 0 -~ _///M’

Mayor
RICHARD A. EDWARDS

MICHAEL J. MARSH
CITY ATTORNEY
kds
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ORDINANCE TO PROVIDE FOR THE ISSUANCE AND SALE
OF BONDS IN THE MAXIMUM PRINCIPAL AMOUNT OF $4,250,000 FOR
THE PURPOSE OF PAYING COSTS OF CONSTRUCTING,
RECONSTRUCTING, RENOVATING, ENLARGING, FURNISHING,
EQUIPPING AND OTHERWISE IMPROVING THE MUNICIPAL SWIMMING
POOL AND RELATED RECREATIONAL FACILITIES AND IMPROVING
THE SITE THEREOF, AND TOGETHER WITH NECESSARY AND
INCIDENTAL APPURTENANCES AND SUCH OTHER COSTS OF THOSE
IMPROVEMENTS AS ARE PERMITTED BY REVISED CODE SECTION
133.15 TO BE FUNDED FROM THE PROCEEDS OF SECURITIES,
AND DECLARING AN EMERGENCY

WHEREAS, this Council has previously by proper legislation declared the necessity of
the improvement described in Section 2; and

WHEREAS, pursuant to Ordinance No. 8171, passed on April 2, 2012, there were
issued $3,100,000 Recreational Facilities Improvement Notes, Serles 2012 (the Outstanding
Notes), in anticipation of bonds for the purpose stated in Section 2, which Qutstanding Notes
mature on March 14, 2013; and

WHEREAS, this Council finds and determines that the City should retire the
Outstanding Notes and borrow additional funds for the purpose stated in Section 2 with the
proceeds of the Bonds described in Section 2; and

WHEREAS, this Council finds and determines that it is necessary and in the best
interest of the City to issue the Bonds described in Section 2 to provide funds sufficient for that
purpose, tncluding the payment of expenses property allocable to the issuance of the Bonds;
and

WHEREAS, the Director of Finance, as fiscal officer of the City, has certified to this
Council that the estimated life or period of usefulness of the improvements described in
Section 2 is at least five years, and the maximum maturity of the Bonds described in Section 2
is at least 20 years;

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Bowling Green,
County of Wood, State of Ohio, that:

SECTION 1. Definitions and Interoretation. In addition to the words and terms
elsewhere defined in this Ordinance, unless the context or use clearly indicates another or
different meaning or intent:

“Authorized Denominations” means (subject to any limitations in Section 3) the
denomination of $5,000 or any integral multiple thereof.

“Bond proceedings” means, collectively, this Ordinance, the Certificate of Award,
the Continuing Disclosure Agreement and such other proceedings of the City, including the
Bonds, that provide collectively for, among other things, the rights of holders and beneficial
owners of the Bonds.

“Bond Register’ means all books and records necessary for the registration,
exchange and transfer of Bonds as provided in Sectian 5.

“Bond Registrar” means the bank or tryst company appointed pursuant to Section 4
as the initial authenticating agent, bond registrar, transfer agent and paying agent for the
Bonds under the Bond Registrar Agreement and until a successor Bond Registrar shall have
become such pursuant to the provisions of the Bond Registrar Agreement and, thereafter,
“Bond Registrar” shall mean the successor Bond Registrar.

"Bond Registrar Agreement” means the Bond Registrar Agreement between the
City and the Bond Registrar, as it may be modified from the form on file with the Clerk of
Council and signed by the Mayor and the Fiscal Officer in accordance with Section 4.

“Bonds™ means, collectively, the Serial Bonds and the Term Bonds, each as is
designated as such in the Certificate of Award,




“Book entry form” or “book entry system" means a form or system under which (a}
the ownership of book entry interests in Bonds and the principal of and interest on the Bonds
may be transferred only through a book entry and (b) physicat Bond certificates in fully
registered form are issued by the City only to a Depository or its nominee as registered
owner, with the Bonds “immabilized” in the custady of the Depositery or its agent. The book
entry maintained by others than the City is the record that identifies the owners of book entry
interests in those Bonds and that principal and interest.

“Certificate of Award” means the certificate authorized by Section 6{a), to be signed
by the Fiscal Officer, setting forth and determining those terms or other matters pertaining to
the Bonds and their issuance, sale and delivery as this QOrdinance requires or authorizes to
be set forth or determined therein.

“Closing Date” means the date of physical delivery of, and payment of the purchase
price for, the Bonds.

"Code” means the Internal Revenue Code of 1986, the Regulations (whether
temporary or final) under that Code or the stalutory predecessor of that Code, and any
amendments of, or successor provisions 1o, the foregoing and any official rulings,
announcements, notices, procedures and judicial determinations regarding any of the
foregeing, all as and to the extent applicable. Unless otherwise indicated, reference to a
Section of the Code includes any applicable successor section or provision and such
applicable Regulations, rulings, announcements, notices, procedures and determinations
pertinent to that Section.

"Continuing Disclosure Agreement’ means the agreement authorized by Section
6(c), to be substantially in the form on file with the Clerk of Council, made by the City for the
benefit of holders and beneficial owners of the Bonds in accordance with the Rule,

"Depositery” means any securities depository that is a clearing agency under federal
law operating and maintaining, with its Participants or otherwise, a book entry system to
record ownership of book eniry interests in Bonds or the principal of and interest on Bonds,
and to effect transfers of Bonds, in bock entry farm, and includes and means initially The
Depository Trust Company (a limited purpose trust company), New York, New York.

“Fiscal Officer” means the Director of Finance of the City.

"Interest Payment Dates” means, unless otherwise determined by the Fiscal Officer
in the Certificate of Award, June 1 and December 1 of each year that the Bonds are
outstanding, commencing June 1, 2013.

“Original Purchaser” means the original purchaser of the Bonds designated by the
Fiscal Officer in the Certificate of Award.

"Participant’ means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and
clearing corporations.

“Principal Payment Dates” means unless otherwise determined by the Fiscal Officer
in the Certificate of Award, December 1 each of the years from and including 2013 to and
including 2032, provided that in no case shall the total number of Principal Payment Dates
exceed the maximum maturity of the Bonds referred to in the preambles hereto.

"Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities
Exchange Act of 1934,

“SEC” means the Securities and Exchange Commission.

"Serial Bonds" means those Bonds designated as such and maturing on the dates
set forth in the Certificate of Award, bearing interest payable on each Interest Payment Date
and not subject to mandatory sinking fund redemption.

“Term Bonds™ means those Bonds designated as such and maturing on the date or
dates set forth in the Certificate of Award, bearing interest payable on each Interest
Payment Date and subject to mandatory sinking fund redemption.

The captions and headings in this Ordinance are solely for convenience of
reference and in no way define, limit or describe the scope or intent of any Sections,
subsections, paragraphs, subparagraphs or clauses hereof. Reference to a Section means
a section of this Ordinance unless otherwise indicated.

Section 2. Authorized Principal Amount and Purgose. This

Council determines that it is necessary and in the best interest of the City to issue bonds of
the City in one lot in the maximum principal amount of $4,250,000 {the Bonds} for the
purpose of paying costs of constructing, reconstructing, renovating, enlarging, furnishing,
equipping and otherwise improving the munigipal swimming pool and related recreational

Page 2 of 9



facilites and improving the site thereof, and together with necessary and incidental
appurtenances and such other costs of those improvements as are permitted by Revised
Code Section 133.15 to be funded from the proceeds of securities, including the payment of
expenses related to the issuance of the Bonds.

The aggregate principal amount of Bonds fo be issued shall not exceed $4,250,000
and shall be issued in an amount determined by the Fiscal Officer in the Certificate of Award
1o be the aggregate principal amount of Bonds required to be issued, taking into account any
premium above or discount from the aggregate principal amount of the Bonds at which they
are sold to the Original Purchaser, in order to effect the purpose for which the Bonds are to be
issued, including the payment of any expenses properly allocable to the issuance of the Bonds.

The proceeds from the sale of the Bonds (except any premium and accrued
interest) shall be paid into the proper fund or funds, and those proceeds are appropriated
and shall be used for the purpose for which the Bonds are being issued. Any portion of
those proceeds representing premium and accrued interest shall be paid into the Bond
Retirement Fund.

SECTION 3:  Denominations; Dating; Principal _and interest Payment and
Redemption Provisions. The Bonds shall be issued in one lot and only as fully registered
bonds, in the Authorized Denominations, but in no case as to a particular maturity date
exceeding the principal amount maturing on that date. The Bonds shall be dated as provided
in the Certificate of Award, provided that their dated date shall not be more than 60 days
prior to the Closing Date.

(a) Interest Rates and Interest Payment Dates. The Bonds shali bear interest at
the rate or rafes per year (computed on the basis of a 360-day year consisting of 12 30-day
months) as shall be determined by the Fiscal Officer in the Certificate of Award. Interest on the
Bonds shall be payable at such rate or rates on the Interest Payment Dates until the principal
amount has been pald or provided for. The Bonds shall bear interest from the most recent
date to which interest has been paid or provided for or, if no interest has been paid or
provided for, from their date.

{b) Principal Payment Schedule. The Bonds shall mature or be payable
pursuant to Mandatory Sinking Fund Redemption Requirements (as hereinafter defined and
described) on the Principal Payment Dates in principal amounts as shall be determined by
the Fiscal Officer, subject to subsection (c) of this Section, in the Certificate of Award,
consistent with the Fiscal Officer's determination of the best interest of and financial
advantages to the City.

Consistent with the foregoing and in accordance with the Fiscal Officers
determination of the best interest of and financial advantages to the City, the Fiscal Officer
shall specify in the Certificate of Award (i) the aggregate principal amount of Bonds to be
issued as Serial Bonds, the Principal Payment Dates on which those Bonds shall be stated
to mature and the principal amount thereof that shall be stated to mature on each such
Principal Payment Date, and (ii} the aggregate principaf amount of Bonds to be issued as
Term Bonds, the Principal Payment Date or Dates on which those Bonds shall be stated to
mature, the principal amount thereof that shall be stated to mature on each such Principal
Payment Date, the Principal Payment Date or Dates on which Term Bonds shall be subject
to mandatory sinking fund redemption (Mandatory Redemption Dates) and the principal
amount thereof that shall be payable pursuant to Mandatory Sinking Fund Redemption
Requirements on each Mandatory Redemption Date.

{c) Conditions for Establishment of Interest Rates and Principal Payment Dates
and Amounts. The rate or rates of interest per year to be bome by the Bonds, and the
principal amount of Bends maturing or payable pursuant to Mandatory Sinking Fund
Redemption Requirements on each Principal Payment Date, shall be such that (i} the total
principal and interest payments on the Bends in any fiscal year in which principal is payable is
not more than three times the amount of those payments in any other such fiscal year and {ii}
the frue interest cost of the Bonds does not exceed 6%.

(d) Payment of Debt Charges. The debt charges on the Bonds shall be
payable in lawful money of the United States of America withaut deduction for the services
of the Bond Registrar as paying agent. Principal of and any premium on the Bonds shall be
payable when due upon presentation and surrender of the Bonds at the office of the Bond
Registrar designated in the Certificate of Award or, if not so designated, then at the principal
corporate trust office of the Bond Registrar. Interest on a Bond shall be paid on each
Interest Payment Date by check or draft mailed to the person in whose name the Bond was
registered, and to that person's address appearing, on the Bond Register at the close of
business on the 15" day preceding that Interest Payment Date. Notwithstanding the
foregoing, if and so long as the Bonds are issued in a book entry system, principal of and
interest and any premium on the Bonds shall be payable in the manner provided in any
agreement entered into by the Fiscal Officer, in the name and on behalf of the City, in
connection with the book entry system.
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{e) Redemption Provisions. The Bonds shall be subject to redemption prior to
stated maturity as follows:

(i) Mandatory Sinking Fund Redemption of Term Bonds. f any of the
Bonds are issued as Term Bonds, the Term Bonds shall be subject to mandatory
redemption in part by lot and be redeemed pursuant to mandatory sinking fund
requirements, at a redemption price of 100% of the principal amount redeemed, phis
accrued interest to the redemption date, on the applicable Mandatory Redemption Dates
and in the principal amounts payable on those dates, for which provision is made in the
Certificate of Award (such dales and amounts being the Mandatory Sinking Fund
Redemption Requirements).

The aggregate of the moneys to be deposited with the Bond Registrar for
payment of principal of and interest on any Term Bonds on each Mandatory Redemption
Date shall include an arnount sufficient to redeem on that date the principal amount of Term
Bonds payable on that date pursuant to Mandatory Sinking Fund Redemption Requirements
(less the amount of any credit as hereinafter provided).

The City shall have the option to deliver to the Bond Registrar for
cancellation Term Bonds in any aggregate principal amount and to receive a credit against
the then current or any subsequent Mandatory Siriking Fund Redemption Requirement (and
corresponding mandatory redemption obligation) of the City, as specified by the Fiscal
Officer, for Term Bonds stated to mature on the same Principal Payment Date as the Term
Bonds so delivered. That option shall be exercised by the City on or before the 15" day
preceding any Mandatory Redemption Date with respect to which the City wishes to obtain a
credit, by fumnishing the Bond Registrar a certificate, signed by the Fiscal Officer, setting
forth the extent of the credit to be applied with respect to the then current or any subsequent
Mandatory Sinking Fund Redemption Requirement for Term Bonds stated fo mature on the
same Principal Payment Date. If the certificate is not timely furnished to the Bond Registrar,
the current Mandatory Sinking Fund Redemption Requirement (and corresponding
mandatory redemption obligation) shall not be reduced. A credit against the then current or
any subsequent Mandatory Sinking Fund Redemption Requirement (and corresponding
mandatory redemption obligation), as specified by the Fiscal Officer, alse shall be received
by the City for any Term Bonds which prior thereto have been redeemed (other than through
the operation of the applicable Mandatory Sinking Fund Redemption Requirements) or
purchased for cancellation and canceled by the Bond Registrar, to the extent not applied
theretofore as a credit against any Mandatory Sinking Fund Redemption Requirement, for
Term Bonds stated to mature on the same Principal Fayment Date as the Term Bonds so
redeemed or purchased and canceled.

Each Term Bond so delivered, or previously redeemed, or purchased and
canceled, shall be credited by the Bond Registrar at 100% of the principal amount thereof
against the then current or subsequent Mandatory Sinking Fund Redemption Requirements
(and corresponding mandatory redemption obligations), as specified by the Fiscal Officer,
for Term Bonds stated to mature on the same Principal Payment Date as the Term Bonds
so delivered, redeemed or purchased and canceled.

(i)  Optional Redemption. The Bonds of the maturities, if any, specified
in the Certificate of Award shali be subject to redemption by and at the sole option of the
City, in whole or in part in integral multiples of $5,000, on the dates, in the years and at the
redemption prices (expressed as a percentage of the principal amount to be redeemed),
plus accrued interest to the rademption date, to be determined by the Fiscal Officer in the
Certificate of Award; provided that the redemption price for the earliest optional redemption
date shall not be greater than 102%.

If optional redemption of Term Bonds at a redemplion price exceeding
100% of the principal amount to be redeemed is to take place as of any Mandatory
Redemption Date applicable to those Term Bonds, the Term Bonds, or portions thereof, to
be redeemed optionally shall be selected by Iot prior to the selaction by lot of the Term
Bonds of the same maturity to be redeemed on the same date by operation of the
Mandatory Sinking Fund Redemption Requirements. Bonds to be redeemed pursuant to
this paragraph shall be redeemed only upon written notice from the Fiscal Officer to the
Bond Registrar, given upon the direction of this Council through a resolution or an
ordinance. That notice shall specify the redemption date and the principal amount of each
maturity of Bonds to be redeemed, and shall be given at least 45 days prior to the
redemption date or such shorter period as shall be acceptable to the Bond Registrar.

(i) Partial Redemption. If fewer than all of the outstanding Bonds are
called for optional redemption at one time and Bonds of more than one maturity are then
outstanding, the Bonds that are called shall be Bonds of the maturity or maturities selected
by the City. If fewer than all of the Bends of a single maturity are to be redeemed, the
selection of Bonds of that maturity to be redeemed, or portions thereof in amounts of $5,000
or any integral multiple thereof, shall be made by the Bond Registrar by lot in a manner
determined by the Bond Registrar. In the case of a partial redemption of Bonds by lot when
Bonds of denominations greater than $5,000 are then outstanding, each $5,000 unit of
principal thereof shall be treated as if it were a separate Bond of the denomination of
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$5.000. If it is determined that one or more, but not all, of the $5,000 units of principal
amount represented by a Bond are to be called for redemption, then, upen notice of
redemption of a $5,000 unit or units, the registered owner of that Bond shall surrender the
Bond to the Bond Registrar (i) for payment of the redemption price of the $5,000 unit or units
of principal amount called for redemption (including, without limitation, the interest accrued
to the date fixed for redemption and any premium), and (i) for issuance, without charge to
the registered owner, of a new Bond or Bonds of any Authorized Dencmination or
Denominations in an aggregate principal amount equal to the unmatured and unredeemed
portion of, and bearing interest at the same rate and maturing on the same date as, the
Bond surrendered.

{iv) Nofice of Redemption. The nofice of the call for redemption of
Bonds shall identify (A} by designation, letters, numbers or other distinguishing marks, the
Bonds or portions thereof to be redeemed, (B) the redemption price to be paid, (C) the date
fixed for redemption, and (D) the place or places where the amounts due upon redemption
are payable. The notice shall be given by the Bond Registrar on behalf of the City by mailing
a copy of the redemption notice by first class mall, postage prepaid, at least 30 days prior to
the date fixed for redemption, to the registered owner of each Bond subject to redemption in
whole or in part at the registered owner's address shown on the Bond Register maintained
by the Bond Registrar at the close of business on the fifteenth day preceding that mailing.
Failure fo receive notice by mail or any defect in that notice regarding any Bond, however,
shall not affect the validity of the proceedings for the redemption of any Bond.

{v) Payment of Redeemed Bonds. In the event that notice of
redemption shal! have been given by the Bond Registrar to the registered owners as
provided ahove, there shall be deposited with the Bond Registrar on or prior to the
redemption date, moneys that, in addition to any other moneys available therefor and held
by the Bond Registrar, will be sufficient to redeem at the redemption price thereof, plus
accrued interest to the redemption date, all of the redeemable Bonds for which notice of
redemption has been given. Nolice having been mailed in the manner provided in the
preceding paragraph hereof, the Bonds and portions thereof called for redempfion shall
become due and payable on the redemption date, and, subject to Section 7, upon
presentation and surrender thereof at the place or places specified in that notice, shall be
paid at the redemption price, plus accrued interest to the redemption date. If moneys for the
redemption of all of the Bonds and portions thereof to be redeemed, together with accrued
interest thereon to the redemption date, are held by the Bond Registrar on the redemption
date, so as to be available therefor on that date and, If notice of redemption has been
deposited in the mail as aforesaid, then from and after the redemption date those Bonds
and portions thereof called for redemption shall cease 1o bear interest and no longer shall be
considered to be outstanding. If those moneys shall not be so available on the redemption
date, or that notice shall not have been deposited in the mail as aforesaid, those Bonds and
portions thereof shall continue to bear interest, untif they are paid, at the same rate as they
would have borne had they not been called for redemption. Al moneys held by the Bond
Registrar for the redemption of particular Bonds shall be held in trust for the account of the
registered owners thereof and shall be paid to them, respectively, upon presentation and
surrender of those Bonds, provided that any interest earned on the moneys so held by the
Bond Registrar shall be for the account of and paid to the City to the extent not required for
the payment of the Bonds called for redemption.

SECTION 4;  Execution and Authentication of Bonds; Appointment of Bond
Registrar. The Bonds shall be signed by the Mayor and the Fiscal Officer, in the name of
the City and in their official capacities, provided that either or both of those signatures may
be a facsimile. The Bonds shall be issued in the Authorized Denominations and numbers as
requested by the Original Purchaser and approved by the Fiscal Officer, shall be numbered
as determined by the Fiscal Officer in order to distinguish each Bond from any other Bond,
and shall express upon their faces the purpose, in summary terms, for which they are
issued and that they are issued pursuant to the provisions of Chapter 133 of the Revised
Code and this Ordinance.

The Huntington National Bank is appointed to act as the initial Bond Registrar;
provided, however, that the Fiscal Officer is authorized to appoint a different Bond Registrar
in the Certificate of Award after determining that such bank or trust company will not
endanger the funds or securities of the City and that proper procedures and safeguards are
available for that purpose. The Mayor and the Fiscal Officer shall sign and deliver, in the
name and on behalf of the City, the Bond Registrar Agreement between the City and the
Bond Registrar, in substantially the form as is now on file with the Clerk of Council. The
Bond Registrar Agreement is approved, together with any changes or amendments that are
not inconsistent with this Ordinance and not substantiafly adverse to the City and that are
approved by the Fiscal Officer on behalf of the City, all of which shall be conclusively
evidenced by the signing of the Bond Registrar Agreement or amendments thereto, The
Fiscal Officer shall provide for the payment of the services rendered and for reimbursement
of expenses incurred pursuant to the Bond Registrar Agreement from the proceads of the
Bonds to the extent available and then from other money lawfully available and appropriated
or to be appropriated for that purpose.
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No Bond shall be valid or obligatory for any purpose or shall be entitled to any
security or benefit under the Bond proceedings unless and until the certificate of
authentication printed on the Bond is signed by the Bond Registrar as authenticating agent.
Authentication by the Bond Registrar shall be conclusive evidence that the Bond so
authenticated has been duly issued, signed and delivered under, and is entitled to the
security and benefit of, the Bond proceedings. The certificate of authentication may be
signed by any authorized officer or employee of the Bend Registrar or by any other person
acting as an agent of the Bond Registrar and approved by the Fiscal Officer on behalf of the
City. The same person need not sign the certificate of authentication on all of the Bonds.

SECTION 5: Registration; Transfer and Exchange: Book Entry System.

(a) Bond Registrar. So lang as any of the Bonds remain outstanding, the City
will cause the Bond Registrar to maintain and keep the Bond Register at the office
satisfactory to the Fiscal Officer and the Bond Registrar. Subject to the provisions of
Section 6, the person in whose name a Bond is registered on the Bond Register shall be
regarded as the absolute owner of that Bond for all purposes of the Bond proceedings.
Payment of or on account of the debt charges on any Bond shall be made only to or upon
the order of that person; neither the City nor the Bond Registrar shell be affected by any
notice to the contrary, but the registration may be changed as provided in this Section. All
such payments shall be valid and effectual to satisfy and discharge the City's liability upon
the Bond, including interest, to the extent of the amount or amounts so paid.

(b} Transfer and Exchange. Any Bond may be exchanged for Bonds of any
Authorized Denomination upon presentation and surrender at the office of the Bond
Registrar designated in the Certificate of Award or, if not =o designated, then at the principal
corporate trust office of the Bond Registrar, together with a request for exchange signed by
the registered owner or by a person legally empowered to do so in a form satisfactory to the
Bond Registrar. A Bond may be transferred only on the Bond Register upon presentation
and surrender ¢f the Bond at the designated office of the Bond Registrar together with an
assignment signed by the registered owner or by a person legally empowered to do so in a
form satisfactory to the Bond Registrar. Upon exchange or transfer the Bond Registrar shall
complete, authenticate and deliver a new Bond or Bonds of any Authorized Denomination or
Denominations requested by the owner equal in the aggregate to the unmaltured principal
amount of the Bond surrendered and bearing interest at the same rate and maturing on the
same date.

If manual signatures on behalf of the City are required, the Bond Registrar shall
undertake the exchange or transfer of Bonds only after the new Bonds are signed by the
authorized officers of the City. In all cases of Bonds exchanged or transferred, the City shall
sign and the Bond Registrar shall authenticate and deliver Bonds in accordance with the
provisions of the Bond proceedings. The exchange or transfer shall be without charge to
the owner, except that the Cily and Bond Registrar may make a charge sufficient to
reimburse them for any tax or other governmental charge required to be paid with respect to
the exchange or transfer. The City or the Bond Registrar may require that those charges, if
any, be paid befare the procedure is begun for the exchange or transfer. All Bonds issued
and authenticated upon any exchange or transfer shall be valid obligations of the City,
evidencing the same debt, and entitled to the same security and benefit under the Bond
proceedings as the Bonds surrendered upon that exchange or transfer. Neither the City nor
the Bond Registrar shall be required to make any exchange or transfer of () Bonds then
subject to call for redemption between the 15™ day preceding the mailing of notice of Bonds
to be redeemed and the date of that mailing, or (ii) any Bond selected for redemption, in
whole or in part.

(c) Book Enfry System. Notwithstanding any other provisions of this
Ordinance, if the Fiscal Officer determines in the Certificate of Award that it is in the best
interest of and financially advantageous to the City, the Bonds may be issued in book entry
form in accordance with the following provisions of this Section.

The Bonds may be issued lo a Depository for use in a book entry system and, if
and so long as a book entry system is utilized, (i) the Bonds may be issued in the form of a
single, fully registered Bond representing each maturity and registered in the name of the
Depository or its nominee, as registered owner, and immobilized in the custody of the
Depository or its designated agent which may be the Bond Registrar; (i) the book entry
interest owners of Bonds in book entry form shall not have any right to receive Bonds in the
form of physical securities or certificates; (iif) ownership of book enlry interests in Bonds in
book entry form shall be shown by book entry on the system maintained and operated by the
Depository and its Participants, and transfers of the ownership of book entry interests shall
be made only by book entry by the Depository and its Participants; and (iv) the Bonds as
such shall not be transferable or exchangeable, except for transfer to another Depository or
to another nominee of a Depository, without further action by the City.

If any Depository determines not to continue to act as a Depository for the
Bonds for use in a book entry system, the Fiscal Officer may attempt to establish a
securifies depository/book entry relationship with another qualified Depository. If the Fiscal
Officer does not or is unable to do so, the Fiscal Officer, after making provision for
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notification of the book entry intarest owners by the then Depository and any other
arrangements deemed necessary, shall permit withdrawal of the Bonds from the Depository,
and shall cause Bond certificates in registered form to be authenticated by the Bond
Registrar and delivered to the assigns of the Depository or its nominee, all at the cost and
expense (including any costs of printing), if the event is not the result of City action or
inaction, of those persons requesting such issuance.

The Fiscal Officer is hereby authorized and directed, to the extent necessary or
required, to enter info any agreements, in the name and on behalf of the City, that the Fiscal
Officer determines to be necessary in connection with a book eniry system for the Bonds.

SECTION®&:  Award and Sale of the Bonds.

(a) Original Purchaser Designated in Certificate of Award. The Bonds shall
be sold to the Original Purchaser at a purchase price, not less than 97% of their aggregate
principal amount, to be determined by the Fiscal Officer in the Certificate of Award, plus
accrued interest on the Bonds from their date to the Closing Date, and shall be awarded by
the Fiscal Officer with and upon such other terms as are required or authorized by this
Ordinance to be specified in the Certificate of Award, in accordance with law and the
provisions of this Ordinance. The Fiscal Officer is authorized, if it is determined to be in the
best interest of the City, to combine the issue of Bonds with cne or more other bond issues
of the City into a consolidated bond issue pursuant to Section 133.30(B) of the Revised
Code in which case a single Certificate of Award may be utilized for the consolidated bond
issue if appropriate and consistent with the terms of this Qrdinance.

The Fiscal Officer shall sign and deliver the Certificate of Award and shall cause
the Bonds fo be prepared and signed and delivered, together with a true transcript of
proceedings with reference to the issuance of the Bonds, to the Original Purchaser upon
payment of the purchase price. The Mayor, Fiscal Officer, City Attorney, Clerk of Council
and other City offictals, as appropriate, each are authorized and directed to sign any
transcript certificates, financial statements and other documents and instruments and to
take such actions as are necessary or appropriate to consummate the transactions
contemplated by this Ordinance.

{b} Primary Offering Disclosure - Official Statement. The Mayor and the
Fiscal Officer, on behalf of the City and in their official capacities, are authorized to {i) prepare
or cause to be prepared, and make or authorize modifications, completions or changes of or
supplements to, an official statement in connection with the original issuance of the Bonds, (i}
determine, and to certify or otherwise represent, when the official statement is to be "deemed
final" (except for permitted omissions) by the City or is a final official statement for purposes of
SEC Rule 15c2-12(b)(1), (3) and (4), (i) use and distribute, or authorize the use and
distribution of, that official statement and any supplements thereto in connection with the
original issuance of the Bonds and (iv) complete and sign that official statement as so
approved together with such certificates, statements or other documents in connection with the
finality, accuracy and completeness of that official statement as they deem necessary or
appropriate.

{(c) Adgreement tg Provide Continuing Disclosure. For the benefit of the

holders and beneficial owners from time to time of the Bonds, the City agrees to provide or
cause to be provided such financial information and operating data, audited financial
statements and notices of the occurrence of certain events, in such manner as may be
required for purposes of the Rule. The Mayor and the Fiscal Officer are authorized and
directed to complete, sign and deliver the Continuing Disclosure Agreement, in the name
and on behalf of the City, in substantially the form as is now on file with the Clerk of Council.
The Continuing Disclosure Agreement is approved, together with any changes or
amendments that are not inconsistent with this ordinance and not substantially adverse to
the City and that are approved by the Fiscal Officer, all of which shall be conclusively
evidenced by the signing of the Continuing Disclosure Agreement.

The Fiscal Officer is further authorized and directed to establish procedures in
order to ensure compliance by the City with its Continuing Disclosure Agreement, including
fimely provision of information and notices as described above. Prior to making any filing
required under the Rule, the Fiscal Officer shall consult with and obtain legal advice from, as
appropriate, the City Attorney and/or bond or other qualified independent special counsel
selected by the Cily. The Fiscal Officer, acting in the name and on behalf of the City, shall
be entitled to rely upon any such legal advice in determining whether a filing should be
made. The performance by the City of its Continuing Disclosure Agreement shall be subject
to the annual appropriation of any funds that may be necessary to perform it

(d) Financial Advisor; Application for Rating or_Bond Insurance: Financin
Costs. if, in the judgment of the Fiscal Officer, the (i) engagement of the services of a
financial advisor or {ii) filing of an application for {A) a rating on the Bonds by one or more
nationally-recognized rating agencies, or (B) a poficy of insurance from a company or
companies to better assure the payment of principal of and interest on the Bonds, is in the
best interest of and financially advantageous to this City, the Fiscal Officer is authorized to
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engage a financial advisor and prepare and to submit those applications, to provide to each
such agency or cornpany such information as may be required for the purpose, and fo
provide further for the payment of the fees of a financial advisor or the cost of obtaining each
such rating or policy from the proceeds of the Bonds fo the extent available and otherwise
from any other funds lawfully available and that are appropriated or to be appropriated for
that purpose. The Fiscal Officer is hereby authorized, to the extent necessary or required, to
enter into any agreements, in the name of and on behalf of the City, that the Fiscal Officer
determines to be necessary in connection with the engagement of & financial advisor or of
obtaining that bond insurance.

The expenditure of the amounts necessary to engage a financial advisor and/or
secure those rating(s) and to pay the other financing costs (as defined in Section 133.01 of
the Revised Cade) in connection with the Bonds, to the extent not paid by the Original
Purchaser, is authorized and approved, and the Fiscal Officer is authorized to provide for the
payment of any such amounts and costs from the proceeds of the Bonds to the extent
available and otherwise from any other funds lawfully available that are appropriated or shall
be appropriated for that purpose.

SECTION7:  Provisions for Tax Levy. There shall be levied on all the taxable
property in the City, in addition to all other taxes, a direct tax annually during the period the
Bonds are outstanding in an amount sufficient to pay the debt charges on the Bonds when
due, which tax shall not be less than the interest and sinking fund tax required by Section 11 of
Article XII of the Chio Constitution. The tax shall be within the ten-mill limitation imposed by
law, shall be and is ordered computed, certified, levied and extended upon the fax duplicate
and collected by the same officers, in the same manner and at the same time that taxes for
general purposes for each of those years are certified, levied, extended and collected, and
shall be placed before and in preference to all other items and for the full amount thereof. The
proceeds of the tax levy shall be placed in the Bond Retirement Fund, which is irevocably
pledged for the payment of the debt charges on the Bonds when and as the same fall due. In
each year the amount of the tax shall be reduced by the amount of lawfully available municipal
income taxes appropriated and to be applied to the payment of the debt charges on the Bonds
in eompliance with the following covenant. To the extent necessary, the debt charges on the
Bonds shall be paid from municipal income taxes lawfully available therefor under the
Conslitution and laws of the State of Ohio and the Charter of the City; and the City hereby
covenants, subject and pursuant fo such authorily, including particularly Sections 1 33.05(BX7)
and 5705.51(A)(5) and (D) of the Revised Code, to appropriate annually from such municipal
income faxes such amounts, and to continue to levy and collect such municipal income taxes
in such amounts, as are necessary to meet such annual debt charges. Nothing in this section
in any way diminishes the irrevocable pledge of the full faith and credit and general property
taxing power of the City to the prompt payment of the debt charges on the Bonds.

SECTION8:  Federal Tax Considerations. The City covenants that it will use, and
will restrict the use and investment of, the proceeds of the Bonds in such manner and to such
extent as may be necessary so that (a) the Bonds will not (i) constitute private activity bonds,
arbitrage bonds or hedge bonds under Section 144, 148 or 149 of the Internal Revenue Code
of 1986, as amended (the Code), or {ii} be treated other than as bonds to which Section 103 of
the Code appfies, and (b) the interest therson will not be an ftem of tax preference under
Section 57 of the Code.

The City further covenants that {a) it will take or cause to be taken such actions that
may be required of them for the interest on the Bonds to be and to remain excluded from gross
income fer federal income tax purposes, {b) it will not take or authorize to be taken any actions
that would adversely affect that exclusion and (c} it, or persons acting for them, will, among
other acts of compliance, (i} apply the proceeds of the Bonds to the governmental purposes of
the borrowing, (i} restrict the yield on investment property, (i) make timely and adequate
payments to the federal government, (iv) maintain books and records and make calculations
and reports, and (v) refrain from certain uses of those proceeds and, as applicable, of property
financed with such proceeds, all in such manner and to the extent necessary to assure such
exclusion of that interest under the Code.

The Fiscal Officer, or any other officer of the City having responsibility for the issuance
of the Bonds is hereby authorized (a) to make or effect any election, selection, designation
{including specifically treatment or designation of the Bonds as ‘qualified tax-exempt
obligations”), choice, consent, approval or waiver on behalf of the City with respect to the
Bonds as the City is permitted or required to make or give under the federal income tax laws,
including, without limitation thereto, any of the elections provided for in Section 148(f)(4)(C) of
the Code or available under Section 148 of the Code, for the purpose of assuring, enhancing
or protecting the favorable tax treatment or status of the Bonds or interest therson or assisting
compliance with requirements for that purpose, reducing the burden or expense of such
compliance, reducing the rebate amount or payments or penalties, or making payments of
special amourts in lieu of making computations to determine, or paying, excess earnings as
rebate, or obviating those amounts or payments, as determined by that officer, which action
shall be in writing and signed by the officer, (b) to tzke any and all other actions, make or
obtain calculations, make payments, and make or give reports, covenants and certifications of
and on behalf of the City, as may be appropriate to assure the exclusion of interest from gross
income and the intended tax status of the Bonds, and {c) to give one or more appropriate
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certificates of the City, for inclusion in the transcript of proceedings for the Bonds, setting forth
the reasonable expectations of the City regarding the amount and use of all the proceeds of
the Bonds, the facts, circumstances and estimates on which they are based, and other facts
and circumstances relevant to the tax treatment of the interest on and the tax stalus of the
Bonds.

Each covenant made in this Section with respect to the Bonds is alsoc made with
respect to all issues any portion of the debt charges on which is paid from proceeds of the
Bonds (and, if different, the original issue and any refunding issues in a series of refundings),
to the extent such compliance is necessary to assure exclusion of interest on the Bonds from
gross income for federal income tax purposes, and the officers identified above are authorized
to take actions with respect to those issues as they are authorized in this Section to take with
respect to the Bonds.

SECTION9:  Certification_and Delivery of Qrdinance and Certificate of Award.

The Clerk of Council is directed to deliver or cause to be delivered a certified copy of this
Ordinance and a signed copy of the Certificate of Award to the Wood County Auditor.

SECTION 10: Retention of Bond Counsel, The legal servicas of Squire Sanders
(US) LLP, as bond counsel, be and are hereby retained. The legal services shall be in the
nature of legal advice and recommendations as to the documents and the proceedings in
connection with the issuance and sale of the Bonds and the rendering of the necessary legal
opinion upon the delivery of the Bonds. In rendering those legal services, as an
independent contractor and in an attorney-client relationship, that firm shall not exercise any
administrative discretion on behalf of the City in the formulation of public policy, expenditure
of public funds, enforcement of laws, rules and regulations of the State, the City or any other
political subdivision, or the execufion of public trusts. That firm shall be paid just and
reasonable compensation for those legal services and shall be reimbursed for the actual
out-of-pocket expenses it incurs in rendering those legal services, whether or not the Bonds
are ever issued. The Fiscal Officer is authorized and directed to make appropriate
certification as to the availability of funds for those fees and any reimbursement and to issue
an appropriate order for their timely payment as written statements are submitted by that
firm.

SECTION 11:  Salisfaction of Condifions for Bond lssuance. This Council
determines that all acts and conditions necessary to be performed by the City or to have
been met precedent to and in the issuing of the Bonds in order fo make them legal, valid
and binding general obligations of the City have been performed and have been met, or will
at the time of delivery of the Bonds have been performed and have been met, in regular and
due form as required by law; that the full faith and credit and general property taxing power
(as described in Section 7} of the City are pledged for the timely payment of the debt
charges on the Bonds; and that no statutery or constitutional limitation of indebtedness or
taxation will have been exceeded in the issuance of the Bonds.

SECTION 12:  Compliance with Open Meeting Requirements. This Council finds

and determines that all formal actions of this Council and of any of its committees concerning
and relating to the passage of this Ordinance were taken in open meetings of this Council or
committees, and that all deliberations of this Council and of any of its commitlees that resulted
in those formal actions were in meetings open to the public, all in compliance with the law,

SECTION 13: Declaration of Emergoncy; Effective Date. This Ordinance is

declared to be an emergency measure necessary for the immediate preservation of the public

peace, health and safety of this City, and for the further reason that this Ordinance is required

1o be immediately effective in order to issue and sell the Bonds, which is necessary to enable

the City to retire the Quistanding Notes and thereby preserve its credit; wherefore, this

ardinance shall be in full force and effect immediately upon its passage and approval by the
ayor.

Passed: \ /
Date President of Council

JPHN ZANFARDINO

Attest:
lerk of Council
b. SCHERREIK W W CERTIFICATION
Appmved%_@ﬂgﬁ \ - This Is to certify that the
Date Mayor is a true copy of
RICHARD A. EDWARDS No,Z20passed
by the Councli of the City
"C"I'fyﬁﬁéhm&“ of Bowling Green, Chio.

kds

. A ,20(3
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Duylon Legal Blank, Inc. ‘f”f“lw Form Ne 30043
Ordinance No.__ 8 AR | Pmsedw_, 2015
% g

ORDINANCE TO PROVIDE FOR THE ISSUANCE AND SALE OF BONDS
IN THE MAXIMUM PRINCIPAL AMOUNT OF $1,795,000 FOR THE
PURPOSE OF PAYING COSTS OF IMPROVING NORTH MAIN STREET
AND THE NORTH MAIN STREET/POE ROAD INTERSECTION BY
CONSTRUCTING, RECONSTRUCTING, WIDENING, PAVING,
RESURFACING, GRADING, DRAINING, CONSTRUCTING CURBS,
SIDEWALKS, ACCESS RAMPS, DRIVEWAY APPROACHES, GUTTERS
AND RELATED DRAINAGE IMPROVEMENTS, INSTALLING
SIGNALIZATION AND LIGHTING, AND ACQUIRING THE NECESSARY
REAL ESTATE AND INTERESTS THEREIN, TOGETHER WITH
NECESSARY AND INCIDENTAL APPURTENANCES AND SUCH OTHER
COSTS OF THOSE IMPROVEMENTS AS ARE PERMITTED BY REVISED
CODE SECTION 133.15 TO BE FUNDED FROM THE PROCEEDS OF
SECURITIES, AND DECLARING AN EMERGENCY

WHEREAS, this Council has previously by proper legislation declared the necessity of
the improvement described in Section 2; and

WHEREAS, pursuant to Ordinance No. 7845, passed on January 5, 2009, there were
issued $800,000 Street Improvement Notes, Series 2009, in anticipation of bonds for the
purpose stated in Section 2, which notes were retired at maturity with a portion of the proceeds
of $2,200,000 Street Improvement Notes, Series 2010, issued in anticipation of bonds
pursuant to Ordinance No. 7960, passed on February 1, 2010, which notes were retired at
maturity with a portion of the proceeds of $3,500,000 Street improvement Notes, Series 2011,
Issued in anticipation of bonds pursuant to Ordinance No. 8074, passed on February 22, 2011,
which notes were retired at maturity with the proceeds of $2,750,000 Strest Improvement
notes, Series 2012 (the Outstanding Notes), issued in anticipation of bonds pursuant to
Ordinance No. 8158, passed on February 21, 2012, which Qutstanding Notes mature on
March 14, 2013; and

WHEREAS, this Council finds and determines that the City should retire the
Outstanding Notes with the proceeds of the Bonds described in Section 2; and

WHEREAS, this Council finds and determines that it is necessary and in the best
interest of the City to issue the Bonds described in Section 2 to provide funds sufficient for that
purpose, including the payment of expenses properly allocable to the issuance of the Bonds;
and

WHEREAS, the Director of Finance, as fiscal officer of the City, has certified to this
Council that the estimated life or period of usefulness of the improvements described in
Section 2 is at least five years, and the maximum maturity of the Bonds described in Section 2
is at least 20 years;

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Bowling Green,
County of Wood, State of Ohio, that:

SECTION 1:  Definjtions and Interpretation. In addition to the words and terms
elsewhere defined in this Ordinance, unless the context or use clearly indicates another or
different meaning or intent:

"Authorized Denominations" means (subject to any limitations in Section 3) the
denomination of $5,000 or any integral multiple thereof.

“Bond proceedings’ means, collectively, this Ordinance, the Certificate of Award,
the Continuing Disclosure Agreement and such other proceedings of the City, including the
Bonds, that provide collectively for, among other things, the rights of holders and beneficial
owners of the Bonds.

"Bond Register' means all books and records necessary for the registration,
exchange and transfer of Bonds as provided in Section 5.

“Bond Registrar" means the bank or trust company appointed pursuant to Section 4
as the initial authenticating agent, bond registrar, transfer agent and paying agent for the
Bonds under the Bond Registrar Agreement and until a successor Bond Registrar shall have
becorne such pursuant to the provisions of the Bond Registrar Agreement and, thereafter,
“Bond Registrar" shall mean the successor Bond Registrar.




"Bond Registrar Agreement” means the Bond Registrar Agreement between the
City and the Bond Registrar, as it may be modified from the form on file with the Clerk of
Council and signed by the Mayor and the Fiscal Officer in accordance with Section 4,

“Bonds” means, coliectively, the Serial Bonds and the Term Bonds, each as is
designated as such in the Certificate of Award.

“Book entry form" or "book entry system® means a form or system under which (a)
the ownership of book entry interests in Bonds and the principal of and interest on the Bonds
may be transferred only through a bock entry and (b) physical Bond certificates in fully
registered form are issued by the City only to a Depository or its rominee as registered
owner, with the Bonds "immobilized” in the custody of the Depository or its agent. The book
entry maintained by others than the City is the record that identifies the owners of book entry
interests in those Bonds and that principal and interest.

“Certificate of Award” means the certificate authorized by Section &(a), to be signed
by the Fiscal Officer, setting forth and determining those terms or other matters pertaining to
the Bonds and their issuance, sale and delivery as this Ordinance requires or authorizes to
be set forth or determined therein.

"Closing Date’ means the date of physical delivery of, and payment of the purchase
price for, the Bonds.

“Code” means the Internal Revenue Code of 1986, the Regulations {whether
temporary or final) under that Code or the statutory predecessor of that Code, and any
amendments of, or successor provisions to, the foregoing and any official rulings,
announcements, notices, procedures and judicial determinations regarding any of the
foregoing, all as and to the extent applicable. Unless otherwise indicated, reference to a
Section of the Code includes any applicable successor section or provision and such
applicable Regulations, rulings, announcements, notices, procedures and determinations
pertinent to that Section.

“Continuing Disclosure Agreement' means the agreement authorized by Section
6(c), fo be substantially in the form on file with the Clerk of Council, made by the City for the
benefit of holders and beneficial owners of the Bonds in accordance with the Rule.

“Depository” means any securities depository that is a clearing agency under federal
law operating and maintaining, with its Participants or otherwise, a book entry system to
record ownership of book entry interests in Bonds or the principal of and interest on Bonds,
and to effect transfers of Bonds, in book entry form, and includes and means initially The
Depository Trust Company (a limited purpose trust company), New York, New York.

“Fiscal Officer” means the Director of Finance of the City.

“Interest Payment Dates” means, unless otherwise determinad by the Fiscal Officer
in the Ceriificate of Award, June 1 and December 1 of each year that the Bonds are
outstanding, commencing June 1, 2013,

"Original Purchaser" means the original purchaser of the Bonds designated by the
Fiscal Officer in the Certificate of Award.

“Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and
clearing corporations.

*Principal Payment Dates” means unless otherwise determined by the Fiscal Officer
in the Certificate of Award, December 1 each of the years from and including 2013 to and
including 2022, pravided that in no case shall the total number of Principal Payment Dates
exceed the maxirmum maturity of the Bonds referred to in the preambles hereto.

“Rule” means Rule 15c2-12 prescribed by the SEC pursuant to the Securities
Exchange Act of 1934,

“SEC” means the Securities and Exchange Commission.

“Serial Bonds” means those Bonds designated as such and maturing on the dates
set forth in the Cerificate of Award, bearing interest payable on each Interest Payment Date
and not subject to mandatory sinking fund redemption.

“Term Bonds" means those Bonds designated as such and maturing on the date or
dates set forth in the Certificate of Award, bearing interest payable on each Interest
Payment Date and subject to mandatory sinking fund redemption.

The captions and headings in this Ordinance are solely for convenience of
reference and in no way define, limit or describe the scope or intent of any Sections,
subsections, paragraphs, subparagraphs or clauses hereof. Reference to a Section means
a section of this Ordinance unless otherwise indicated.
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SECTION 2:  Authorized Principal Amount and Purpose. This Council
determines that it is necessary and in the best interest of the City to issue bonds of the City

in one lot in the maximum principal amount of $1,795,000 (the Bonds) for the purpose of
paying costs of improving North Main Street and the North Main Street/Poe Road intersection
by constructing, reconstructing, widening, paving, resurfacing, grading, draining, constructing
curbs, sidewalks, access ramps, driveway approaches, gutters and related drainage
improvements, installing signalization and lighting, and acquiring the necessary real estate and
interests therein, together with necessary and incidental appurtenances and such other costs
of those improvements as are permitted by Revised Code Section 133.15 to be funded from
the proceeds of securities, including the payment of expenses related to the issuance of the
Bonds.

The aggregate principal amount of Bonds to be issued shall not exceed $1,795,000
and shall be issued in an amount determined by the Fiscal Officer in the Certificate of Award
to be the aggregate principal amount of Bonds required to be issued, taking into account any
premium above or discount from the aggregate principal amount of the Bonds at which they
are soid to the Original Purchaser, in order fo effect the purpose for which the Bonds are to be
issued, including the payment of any expenses properly allocable to the issuance of the Bonds.

The proceeds from the sale of the Bonds (except any premium and accrued
interest) shall be paid into the proper fund or funds, and those proceeds are appropriated
and shall be used for the purpose for which the Bonds are being issued. Any portion of
those proceeds representing premium and accrued interest shall be paid intc the Bond
Retirement Fund.

SECTION 3:  Denominations; Dating; Principal and _Interest Payment and
Redemption Provisions. The Bonds shall be issued in one lot and only as fully registered

bonds, in the Authorized Denominations, but in no case as to a particular maturity date
exceeding the principal amount maturing on that date. The Bonds shall be dated as provided
in the Certificate of Award, provided that their dated date shall not be more than 60 days
prior to the Closing Date.

(a) Interest Rates and Interest Payment Dates. The Bonds shall bear interest
at the rate or rates per year (computed on the basis of a 360-day year consisting of 12 30-day
months) as shall be determined by the Fiscal Officer in the Certificate of Award. Interest on the
Bonds shall be payable at such rate or rates on the Interest Payment Dates until the principal
amount has been paid or provided for. The Bonds shall bear interest from the most recent
date to which interest has been paid or provided for or, if no interest has been paid or
provided for, from their date,

{b) Principal Payment Schedule. The Bonds shall mature or be payable
pursuant to Mandatory Sinking Fund Redemption Requirements (as hereinafter defined and
described) on the Principal Payment Dates in principal amounts as shall be determined by
the Fiscal Officer, subject to subsection (c) of this Section, in the Certificate of Award,
consistent with the Fiscal Officer's determination of the best interest of and financial
advantages fo the City.

Consistent with the foregoing and in accordance with the Fiscal Officer's
determination of the best interest of and financial advantages to the City, the Fiscal Officer
shall specify in the Certificate of Award (i) the aggregate principal amount of Bonds to be
issued as Serial Bonds, the Principal Payment Dates on which those Bonds shall be stated
to mature and the principal amount thereof that shall be stated to mature on each such
Principal Payment Date, and (i} the aggregate principal amount of Bonds to be issued as
Term Bonds, the Principal Payment Date or Dates on which those Bonds shall be stated to
mature, the principal amount thereof that shall be stated to mature on each such Principal
Payment Date, the Principal Payment Date or Dates on which Term Bonds shall be subject
to mandatory sinking fund redemption (Mandatory Redemption Dates) and the principal
amount thereof that shall be payable pursuant to Mandatory Sinking Fund Redemption
Requirements on each Mandatory Redemption Date.

(c)  Conditions for Establishment of Interest Rates and Principal Payment Dates

and Amounts. The rate or rates of interest per year to be borne by the Bonds, and the
principal amount of Bonds maturing or payable pursuant to Mandatory Sinking Fund
Redemption Requirements on each Principal Payment Date, shall be such that (i) the total
principal and interest payments on the Bonds in any fiscal year in which principal is payable is
not more than three times the amount of those payments in any cther such fiscal year and (ji)
the true interest cost of the Bonds does not exceed 6%.

(d) Payment of Debt Charges. The debt charges on the Bonds shall be
payable in lawful money of the United States of America without deduction for the services
of the Bond Registrar as paying agent. Principal of and any premium on the Bonds shall be
payable when due upon presentation and surrender of the Bonds at the office of the Bond
Registrar designated in the Certificate of Award or, if not so designated, then at the principal
corporate trust office of the Bond Registrar. Interest on a Bond shail be paid on each
Interest Payment Date by check or draft mailed to the person in whose name the Bond was
registered, and to that person’s address appearing, on the Bond Register at the close of
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business on the 15 day preceding that Interest Payment Date. Nolwithstanding the
foregoing, if and so long as the Bonds are igsued in a book entry system, principal of and
interest and any premium on the Bonds shall be payable in the manner provided in any
agreement entered into by the Fiscal Officer, in the name and on behalf of the City, in
connection with the book entry system.

(e} Redemption Provisions. The Bonds shall be subject to redemption prior
to stated maturity as follows:

() Mandatory Sinking Fund Redemption of Term Bonds. If any of the

Bonds are issued as Term Bonds, the Term Bonds shall be subject to mandatory
redemption In part by lot and be redeemed pursuant to mandatory sinking fund
requirements, at a redemption price of 100% of the principal amount redeemed, plus
accrued interest to the redemption date, on the applicable Mandatory Redemption Dates
and in the principal amounts payable on those dates, for which provision is made in the
Certificate of Award (such dates and amounts being the Mandatory Sinking Fund
Redemption Requirements).

The aggregate of the moneys to be deposited with the Bond Registrar for
payment of principal of and interest on any Term Bonds on each Mandatory Redemption
Date shall include an amount sufficient to redeem on that date the principal amount of Term
Bonds payable on that date pursuant to Mandatory Sinking Fund Redemption Requirements
(less the amount of any credit as hereinafter provided).

The City shall have the option to deliver to the Bond Registrar for
cancellation Term Bonds in any aggregate principal amount and to receive a credit against
the then current or any subsequent Mandatory Sinking Fund Redemption Reguirement (and
corresponding mandatory redemption obligation) of the City, as specified by the Fiscal
Officer, for Term Bonds stated to mature on the same Principal Payment Date as the Term
Bonds so delivered. That option shall be exercised by the City on or before the 15" day
preceding any Mandatory Redemption Date with respect to which the City wishes to obtain a
credit, by funishing the Bond Registrar a certificate, signed by the Fiscal Officer, setting
forth the extent of the credit to be applied with respect te the then current or any subsequent
Mandatory Sinking Fund Redemption Requirement for Term Bonds stated to mature on the
same Principal Payment Date. If the certificate is not timely furnished to the Bond Registrar,
the current Mandatory Sinking Fund Redemption Reguirement (and corresponding
mandatory redemption obligation) shall not be reduced. A credit against the then current or
any subsequent Mandatory Sinking Fund Redemption Requirement (and corresponding
mandatory redemption obligation), as specified by the Fiscal Officer, also shall be received
by the City for any Term Bonds which prior thereto have been redeemed (other than through
the operation of the applicable Mandatery Sinking Fund Redemption Requirements) or
purchased for cancellation and canceled by the Bond Registrar, to the extent not applied
theretofore as a credit against any Mandatory Sinking Fund Redemption Requirement, for
Term Bonds stated to mature on the same Principal Payment Date as the Term Bonds so
redeemed or purchased and canceled.

Each Term Bond so delivered, or previously redeemed, or purchased and
canceled, shall be credited by the Bond Registrar at 100% of the principal amount thereof
against the then current or subsequent Mandatory Sinking Fund Redemption Requirements
{and correspending mandatory redemption obligations), as specified by the Fiscal Officer,
for Term Bonds stated to mature on the same Principal Payment Date as the Term Bonds
so delivered, redeemed or purchased and canceled.

(i)  Optional Redemption. The Bonds of the maturities, if any, specified
in the Certificate of Award shall be subject to redemption by and at the sole option of the
City, in whole or in part in integral multiples of $5,000, on the dates, in the years and at the
redemption prices (expressed as a percentage of the principal amount to be redeemed),
plus accrued interest to the redemption date, to be determined by the Fiscal Officer In the
Certificate of Award; provided that the redemption price for the earliest optional redemption
date shall not be greater than 102%.

If optional redemption of Term Bonds at a redemption price exceeding
100% of the principal amount to be redeemed is to take place as of any Mandatory
Redemption Date applicable to those Term Bonds, the Term Bonds, or portions thereof, to
be redeemed optionally shall be selected by lot prior to the selection by Iot of the Term
Bonds of the same maturity to be redeemed on the same date by operation of the
Mandatory Sinking Fund Redemption Requirements. Bonds to be redeemed pursuant to
this paragraph shall be redeemed only upon written notice from the Fiscat Officer to the
Bond Registrar, given upon the direction of this Council through a resolution or an
ordinance, That notice shall specify the redemption date and the principal amount of each
maturity of Bonds to be redeemed, and shall be given at least 45 days prior to the
redemption date or such shorter period as shall be acceptable to the Bond Registrar.

(iiy ~Partial Redemption. If fewer than all of the outstanding Bonds are
called for optional redemption at one time and Bonds of more than one maturity are then
outstanding, the Bonds that are called shall be Bonds of the maturity or maturities selected
by the City. If fewer than all of the Bonds of a single maturity are to be redeemed, the
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selection of Bonds of that maturity to be redeemed, or portions thereof in amounts of $5,000
or any integral multiple thereof, shall be made by the Bond Registrar by lot in a manner
determined by the Bond Registrar. In the case of a partial redemption of Bonds by lot when
Bonds of denominations greater than $5,000 are then outstanding, each $5,000 unit of
principal thereof shall be treated as if it were a separate Bond of the denomination of
$5,000. If it is determined that one ar more, but not all, of the $5,000 units of principal
amount represented by a Bond are to be called for redemption, then, upon notice of
redemption of a $5,000 unit or units, the registered owner of that Bond shall surrender the
Bond to the Bond Registrar (i) for payment of the redemption price of the $5,000 unit or units
of principal amount called for redemption (including, without limitation, the interest accrued
to the date fixed for redemption and any premium), and (i) for issuance, without charge to
the registered owner, of a new Bond or Bonds of any Authorized Denomination or
Denominations in an aggregate principal amount equal to the unmatured and unredeemed
portion of, and bearing interest at the same rate and maturing on the same date as, the
Bond surrendered.

{(iv) Notice of Redemption. The notice of the call for redemption of
Bonds shall identify (A) by designation, letters, numbers or other distinguishing marks, the
Bonds or portions thereof to be redeemed, (B) the redemption price to be paid, {C) the date
fixed for redemption, and (D) the place or places where the amounts due upon redemption
are payable. The notice shall be given by the Bond Registrar on behalf of the City by mailing
a copy of the redemption notice by first class mail, postage prepaid, at least 30 days prior to
the date fixed for redemption, to the registered owner of each Bond subject to redemption in
whole or in part at the registered owner's address shown on the Bond Register maintained
by the Bond Registrar at the close of business on the fifteenth day preceding that mailing.
Failure to receive notice by mail or any defect in that notice regarding any Bond, however,
shall not affect the validity of the proceedings for the redemption of any Bond.

(v} Payment of Redeemed Bonds. In the event that notice of
redemption shall have been given by the Bond Registrar to the registered owners as

provided above, there shall be deposited with the Bond Registrar on or prior to the
redemption date, moneys that, in addition to any other moneys available therefor and held
by the Bond Registrar, will be sufficient to redeem at the redemption price thercof, plus
accrued interest to the redemption date, all of the redeemable Bonds for which notice of
redemption has been given. Notice having been malled in the manner provided in the
preceding paragraph hereof, the Bonds and portions thereof called for redemption shall
become due and payable on the redemption date, and, subject to Section 7, upon
presentation and surrender thereof at the place or places specified in that notice, shall be
paid at the redemption price, plus accrued interest to the redempticn date. If moneys for the
redemption of all of the Bonds and portions thereof to be redeemed, together with accrued
interest thereon to the redemption date, are held by the Bond Registrar on the redemption
date, so as to be available therefor on that date and, if notice of redemption has been
deposited in the mail as aforesaid, then from and after the redemption date those Bonds
and portions thereof called for redemption shall cease to bear interest and no longer shall be
considered to be outstanding. If those moneys shall not be so available on the redemption
date, or that notice shall not have been deposited in the mail as aforesaid, those Bonds and
portions thereof shall continue to bear interest, unil they are paid, at the same rate as they
would have borne had they not been called for redemption. All moneys held by the Bond
Registrar for the redemption of particular Bonds shall be held in trust for the account of the
registerad owners thereof and shall be paid to them, respectively, upon presentation and
surrender of those Bonds, provided that any interest earned on the moneys so held by the
Bond Registrar shall be for the account of and paid to the City to the extent not required for
the payment of the Bonds called for redemption.

SECTION4:  Execution and Authentication of Bonds: Appointment of Bond

Registrar, The Bonds shall be signed by the Mayor and the Fiscal Officer, in the name of
the City and in their official capacities, provided that either or both of those signatures may
be a facsimile. The Bonds shall be issued in the Authorized Denominations and numbers as
reguested by the Original Purchaser and approved by the Fiscal Officer, shall be numbered
as determined by the Fiscal Officer in order to distinguish each Bond from any other Bond,
and shall express upon their faces the purpose, in summary terms, for which they are
issued and that they are issued pursuant to the provisicns of Chapter 133 of the Revised
Code and this Ordinance.

The Huntingten National Bank is appointed to act as the initial Bond Registrar;
provided, however, that the Fiscal Officer is authorized to appoint a different Bond Registrar
in the Certificate of Award after determining that such bank or trust company will not
endanger the funds or securities of the City and that proper procedures and safeguards are
available for that purpese. The Mayor and the Fiscal Officer shall sign and deliver, in the
name and on behalf of the City, the Bond Registrar Agreement between the City and the
Bond Registrar, in substantially the form as is now on file with the Clerk of Council. The
Bond Registrar Agreement is approved, together with any changes or amendments that are
not inconsistent with this Ordinance and not substantially adverse to the City and that are
approved by the Fiscal Officer on behalf of the City, all of which shall be conclusively
evidenced by the signing of the Bond Registrar Agreement or amendments thereto. The
Fiscai Officer shalf provide for the payment of the services rendered and for reimbursement
of expenses incurred pursuant to the Bond Registrar Agreement from the proceeds of the
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Bonds to the extent available and then from other money lawfully available and appropriated
or to be appropriated for that purpose.

No Bond shall be valid or obligatory for any purpose or shall be entitled to any
security or benefit under the Bond proceedings unless and until the cerificate of
authentication printed on the Bond is signed by the Bond Registrar as authenticating agent.
Authentication by the Bond Registrar shall be conclusive evidence that the Bond so
authenticated has been duly issued, signed and delivered under, and is entitied to the
security and benefit of, the Bond proceedings. The certificate of authentication may be
signed by any authorized officer or employee of the Bond Registrar or by any other person
acting as an agent of the Bond Registrar and approved by the Fiscal Officer on behalf of the
City. The same person need not sign the certificate of authentication on all of the Bonds.

SECTION 5: Registration: Transfer and Exchange; Book Entry System.

{a) Bond Registrar. So long as any of the Bonds remain outstanding, the City
will cause the Bond Registrar to maintain and keep the Bond Register at the office
satisfactory to the Fiscal Officer and the Bond Registrar. Subject to the provisions of
Section 6, the person in whose name a Bond is registered on the Bond Register shall be
regarded as the absolute owner of that Bond for all purposes of the Bond proceedings.
Payment of or on account of the debt charges on any Bond shall be made only to or upon
the order of that person; neither the City nor the Bond Registrar shall be affected by any
notice to the contrary, but the registration may be changed as provided in this Section. All
such payments shall be valid and effectual to satisfy and discharge the City's liability upon
the Bond, including interest, to the extent of the amount or amounts so paid.

(b} Transfer and Exchange. Any Bond may be exchanged for Bonds of any
Authorized Denomination upon presentation and surrender at the office of the Bond
Registrar designated in the Certificate of Award or, if not so designated, then at the principal
corporate trust office of the Bond Registrar, together with a request for exchange signed by
the registered owner or by a person legally empowered to do 50 in a form satisfactory to the
Bond Registrar. A Bond may be transferred only on the Bond Register upcn presentation
and surrender of the Bond at the designated office of the Bond Registrar together with an
assignment signed by the registered owner or by a perscn legally empowered to do so in a
form satisfactory to the Bond Registrar. Upon exchange or transfer the Bond Registrar shall
complete, authenticate and deliver a new Bond or Bonds of any Authorized Denomination or
Denominations requested by the owner equal in the aggregate to the unmatured principal
amount of the Bond surrendered and bearing interest at the same rate and maturing on the
same date,

If manual signatures on behalf of the City are required, the Bond Registrar shall
undertake the exchange or transfer of Bonds only after the new Bonds are sighed by the
authorized officers of the Gity. In all cases of Bonds exchanged or transferred, the City shall
sign and the Bond Registrar shall authenticate and deliver Bonds in accordance with the
provisions of the Bond proceedings. The exchange or transfer shall be without charge to
the owner, except that the City and Bond Registrar may make a charge sufficient fo
reimburse them for any tax or other governmental charge required to be paid with respect to
the exchange or transfer. The City or the Bond Registrar may require that those charges, if
any, be paid before the procedure is begun for the exchange or transfer. All Bonds issued
and authenticated upon any exchange or transfer shall be valid obligations of the City,
evidencing the same debt, and entitled to the same security and benefit under the Bond
proceedings as the Bonds surrendered upon that exchange or transfer. Neither the City nor
the Bond Registrar shall be required to make any exchange or transfer of (i) Bonds then
subject to call for redemption between the 15 day preceding the mailing of notice of Bonds
to be redeemed and the date of that malling, or (i) any Bond selected for redemption, in
whole or in part.

(c} Book Entry System  Notwithstanding any other provisions of this
Ordinance, if the Fiscal Officer determines in the Certificate of Award that it is in the best
interest of and financially advantageous to the City, the Bonds may be issued in book entry
form in accordance with the following provisions of this Section.

The Bonds may be issued to a Depository for use in a book entry system and, if
and so long as a book entry system is utilized, (i) the Bonds may be issued in the form of a
single, fully registered Bond representing each maturity and registered in the name of the
Depository or its nominee, as registered owner, and immobilized in the custody of the
Depository or #ts designated agent which may be the Bond Registrar; (ii) the book entry
interest owners of Bonds in book entry form shall not have any right to receive Bonds in the
form of physical securities or certificates; (jii)) ownership of beok entry interests in Bonds in
book entry form shall be shown by book entry on the system maintained and operated by the
Depository and its Participants, and transfers of the ownership of book entry interests shall
be made only by book entry by the Depository and its Participants; and (iv) the Bonds as
such shall not be transferable or exchangeable, except for transfer to another Depository or
to another nominee of a Depository, without further action by the City.
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If any Depository determines not to continue to act as a Depository for the
Bonds for use in a book entry system, the Fiscal Officer may attempt to establish a
securities depository/book entry relationship with another qualified Depository. If the Fiscal
Officer does not or is unable to do so, the Fiscal Officer, after making provision for
notification of the book entry interest owners by the then Depository and any other
arrangements deemed necessary, shall permit withdrawal of the Bonds from the Depository,
and shall cause Bond certificates in registered form to be authenticated by the Bond
Registrar and delivered to the assigns of the Depository or its nominee, all at the cost and
expense (including any costs of printing), if the event is not the result of City action or
inaction, of those persons requesting such issuance,

The Fiscal Officer is hereby authorized and directed, to the extent necessary or
required, to enter into any agreements, in the name and on behalf of the City, that the Fiscal
Officer determines to be necessary in connection with a book entry system for the Bonds.

SECTIONG:  Award and Sale of the Bonds.
(a) Original Purchaser Designated in Certificate of Award. The Bonds shall

be sold to the Original Purchaser at a purchase price, not less than 87% of their aggregate
principal amount, to be determined by the Fiscal Officer in the Certificate of Award, plus
accrued interast on the Bonds from their date to the Closing Date, and shall be awarded by
the Fiscal Officer with and upon such other terms as are required or authorized by this
Ordinance to be specified in the Certificate of Award, in accordance with law and the
provisions of this Ordinance. The Fiscal Gfficer is authorized, if it is determined to be in the
best interest of the City, to combine the issue of Bonds with one or more other bond issues
of the City into a consolidated bond issue pursuant to Section 133.30(B) of the Revised
Code in which case a single Certificate of Award may be utilized for the consolidated bond
issue if appropriate and consistent with the terms of this Ordinance.

The Fiscal Officer shall sign and deliver the Certificate of Award and shall cause
the Bonds to be prepared and signed and delivered, together with a true transeript of
proceedings with reference to the issuance of the Bonds, to the Original Purchaser upan
payment of the purchase price. The Mayor, Fiscal Officer, City Attorney, Clerk of Council
and other City officials, as appropriate, each are authorized and directed to sign any
transcript certificates, financial statements and other documents and instruments and fo
take such actions as are necessary or appropriate to consummate the transactions
contemplated by this Crdinance.

(b) Primary_Offering Disclosure — Official Statement. The Mayor and the

Fiscal Officer, on behalf of the City and in their official capacities, are authorized to (i) prepare
or cause to be prepared, and make or authorize modifications, completions or changes of or
supplements to, an official statement in connection with the original issuance of the Bonds, (ii)
determine, and to certify or otherwise represent, when the official statement is to be "deemed
final" (except for permitted omissions) by the City or is a final official statement for purposes of
SEC Rule 15c2-12(b)(1), (3) and (4), (i} use and distribute, or authorize the uss and
distribution of, that official statement and any supplements thereto in connection with the
original issuance of the Bonds and (iv) complete and sign that official statement as so
approved together with such certificates, statements or other documents in connection with the
finality, accuracy and completeness of that official statement as they deem necessary or
appropriate.

(c} Agreement to Provide Continuing Disclosure. For the benefit of the

holders and beneficial owners from time to time of the Bonds, the City agrees to provide or
cause to be provided such financial information and operating data, audited financial
statements and notices of the occurrence of certain events, in such manner as may be
required for purposes of the Rule. The Mayor and the Fiscal Officer are authorized and
directed to complete, sign and deliver the Continuing Disclosure Agreement, in the name
and on behalf of the City, in substantially the form as is now on file with the Clerk of Council,
The Continuing Disclosure Agreement is approved, together with any changes or
amendments that are not inconsistent with this ordinance and not substantially adverse to
the City and that are approved by the Fiscal Officer, all of which shall be conclusively
evidenced by the signing of the Continuing Disclosure Agreement.

The Fiscal Officer is further authorized and directed to establish procedures in
order to ensure compliance by the City with its Continuing Disclosure Agreement, including
timely provision of information and notices as described above. Prior to making any filing
required under the Rule, the Fiscal Officer shall consult with and obtain legal advice from, as
appropriate, the City Attomey and/or bond or other qualified independent special counsel
selected by the City. The Fiscal Officer, acting in the name and on behalf of the City, shall
be entitled to rely upon any such legal advice in determining whether a filing should be
made. The performance by the City of its Continuing Disclosure Agreement shall be subject
to the annual appropriation of any funds that may be necessary to perform it.

(d) Financial Advisor;, Application for Rating or Bond_Insurance: Financing

Costs. If, in the judgment of the Fiscal Officer, the (i) engagement of the services of a
financial advisor or {ii} filing of an application for (A) a rating on the Bonds by one or more
nationally-recognized rating agencies, or (B) a policy of insurance from a company or
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companies to better assure the payment of principal of and interest on the Bonds, is in the
best interest of and financially advantageous to this City, the Fiscal Officer is authorized to
engage a financial advisor and prepare and to submit those applications, to provide to each
such agency or company such information as may be required for the purpose, and to
provide further for the payment of the fees of a financial advisor or the cost of obtaining each
such rating or policy from the proceeds of the Bonds to the extent available and otherwise
from any other funds lawfully available and that are appropriated or to be apprapriated for
that purpose. The Fiscal Officer is hereby authorized, to the extent necessary or required, to
enter into any agreements, in the name of and on behalf of the City, that the Fiscal Officer
determines to be necessary in connection with the engagement of a financial advisor or of
obtaining that bond insurance.

The expenditure of the amounts necessary to engage a financial advisor andfor
secure those rating(s) and to pay the other financing costs (as defined in Section 133.01 of
the Revised Code} in connection with the Bonds, to the extent not paid by the Original
Purchaser, is authorized and approved, and the Fiscal Officer is authorized to provide for the
payment of any such amounts and costs from the proceeds of the Bonds to the extent
available and otherwise from any other funds lawfully available that are appropriated or shall
be appropriated for that purpose.

SECTION 7.  Provisions for Tax Levy. There shall be levied on all the taxable
property in the City, in addition to all other taxes, a direct tax annually during the period the
Bonds are outstanding in an amount sufficient to pay the debt charges on the Bonds when
due, which tax shall not be less than the interest and sinking fund tax required by Section 11 of
Article XI| of the Ohio Gonstitution. The tax shall be within the ten-mill limitation imposed by
law, shall be and is ordered computed, certified, levied and extended upon the tax duplicate
and collected by the same officers, in the same manner and at the same time that taxes for
general purposes for each of those years are certified, levied, extended and collected, and
shall be placed before and in preference to all other items and for the full amount thereof. The
proceeds of the tax levy shall be placed in the Bond Retirement Fund, which is irevacably
pledged for the payment of the debt charges on the Bonds when and as the same fall due. In
each year the amount of the tax shall be reduced by the amount of lawfuily available municipal
income taxes apprepriated and to be applied to the payment of the debt charges on the Bonds
in compliance with the following covenant. To the extent necessary, the debt charges on the
Bonds shall be paid from municipal income taxes lawfully available therefor under the
Constitution and faws of the State of Ohio and the Charter of the City; and the City hereby
covenants, subject and pursuant to such autherity, including particularly Sections 133.05(B)(7)
and 5705.51(A)(5) and (D) of the Revised Code, to appropriate annually from such municipal
income taxes such amounts, and to continue to levy and cellect such municipal income taxes
in such amounts, as are necessary to meet such annual debt charges. Nothing in this section
in any way diminishes the irrevacable pledge of the full faith and credit and general property
taxing power of the City to the prompt payment of the debt charges on the Bonds.

SECTION 8 Federal Tax Considerations. The City covenants that it will use, and
will restrict the use and investment of, the proceeds of the Bonds in such manner and to such
extent as may be necessary so that {a) the Bonds will not (i) constitute private activity bonds,
arhitrage bonds or hedge bonds under Section 141, 148 or 149 of the Internal Revenue Code
of 1986, as amended (the Code), or (i) be treated other than as bonds to which Section 103 of
the Code applies, and (b) the interest thereon will not be an item of tax preference under
Section 57 of the Code.

The City further covenants that (a) it will take or cause to be taken such actions that
may be required of them for the interest on the Bonds to be and to remain excluded from gross
income for federal income tax purposes, (b) it will not take or authorize to be taken any actions
that would adversely affect that exclusion and (c) it, or persons acting for them, will among
other acts of compliance, (i) apply the proceeds of the Bonds to the governmental purposes of
the borrowing, (i) restrict the yield on investment property, ({iii) make timely and adeguate
payments to the federal government, (iv) maintain books and records and make caiculations
and reports, and (v) refrain from certain uses of those proceeds and, as applicable, of property
financed with such proceeds, all in such manner and to the extent necessary to assure such
exclusion of that interest under the Code.

The Fiscal Officer, or any other officer of the City having responsibility for the issuance
of the Bonds is hereby authorized (a) to make or effect any election, selection, designation
{including specifically treatment or designation of the Bonds as “qualified tax-exempt
obligafions™), choice, consent, approval or waiver on behalf of the City with respect to the
Bonds as the City is permitted or required to make or give under the federal income tax laws,
including, without limitation thereto, any of the efections provided for in Section 148({1){4)(C) of
the Code or available under Section 148 of the Code, for the purpese of assuring, enhancing
or protecting the favorable tax treatment or status of the Bonds or interest thereon or assisting
compliance with requirements for that purpose, reducing the burden or expense of such
compliance, reducing the rebate amount or payments or penalties, or making payments of
special amounts in lieu of making computations to determine, or paying, excess earnings as
rebate, or obviating those amounts or payments, as determined by that officer, which action
shall be in writing and signed by the officer, (b) to take any and all other actions, make or
obtain calculations, make payments, and make or give reports, covenants and certifications of
and on behalf of the City, as may be appropriate to assure the exclusion of interest from gross
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income and the intended tax status of the Bonds, and {c) to give one or more appropriate
certificates of the City, for inclusion in the transcript of proceedings for the Bonds, setting forth
the reasonable expectations of the City regarding the amount and use of ail the proceeds of
the Bonds, the facts, circumstances and estimates on which they are based, and other facts
and circumstances relevant to the tax treatment of the interest on and the tax status of the
Bonds.

Each covenant made in this Section with respect to the Bonds is also made with
respect to all issues any portion of the debt charges on which is paid from proceeds of the
Bonds (and, if different, the original issue and any refunding issues in a series of refundings),
to the extent such compliance is necessary to assure exclusion of interest on the Bonds from
gross income for federal income tax purposes, and the officers identified above are authorized
to take actions with respect to those issues as they are authorized in this Section to take with
respect to the Bonds.

SECTION 8:  Certification and Delivery of Ordinance and Certificate of Award.

The Clerk of Council is directed to deliver or cause to be delivered a certified copy of this
Ordinance and a signed copy of the Certificate of Award to the Wood County Auditor.

SECTION 10:  Retention of Bond Coungel. The legal services of Squire Sanders
(US) LLP, as hond counsel, be and are hereby retained. The legal services shall be in the
nature of legal advice and recommendations as to the documents and the proceedings in
connection with the issuance and sale of the Bonds and the rendering of the necessary legal
opinion upon the delivery of the Bonds. In rendering those legal services, as an
independent contractor and in an attorney-client relationship, that firm shall not exercise any
administrative discretion on behalf of the City in the formulation of public policy, expenditure
of public funds, enforcement of laws, rules and regulations of the State, the City or any other
political subdivision, or the execution of public trusts. That firm shall be paid just and
reasonable compensation for those legal services and shall be reimbursed for the actual
out-of-pocket expenses it incurs in rendering those legal services, whether or not the Bonds
are ever issued. The Fiscal Officer is authonzed and directed to make appropriate
certification as to the availability of funds for those fees and any reimbursement and to issue
an appropriate order for their timely payment as written statements are submitted by that
firm.

SECTION 11:  Satisfaction of Conditions for Bond lssuance. This Council

determines that all acts and conditions necessary to be performed by the City or to have
been met precedent to and in the issuing of the Bonds in order to make them legal, valid
and binding general obligations of the City have been performed and have been met, or will
at the time of delivery of the Bonds have been parformed and have been met, in regular and
due form as required by law; that the full faith and credit and general praperty taxing power
{as described in Section 7) of the City are pledged for the timely payment of the debt
charges on the Bonds; and that no statutory or constitutional limitation of indebtedness or
taxation will have been exceeded in the issuance of the Bonds.

SECTION 12:  Compliance with Open Meeting Requirements. This Council finds

and determines that ali formal actions of this Council and of any of its committees concerning
and relating to the passage of this Ordinance were taken in open meetings of this Council or
committees, and that all deliberations of this Council and of any of its committees that resulted
in those formal actions were in meetings open to the public, atl in compliance with the faw.

SECTION 13: Declaration of Emergency; Effective Date. This Ordinance is

declared to be an emergency measure necessary for the immediate preservation of the public
peace, health and safety of this City, and for the further reason that this Ordinance is required
to be immediately effective in order to issue and sell the Bonds, which is necessary to enable
the City to retire the Cutstanding Notes and thereby preserve its credit: wherefore, this
Crdinance shall be in full force and effect immediately upon its passage and approval by the
Mayor.

Passed O \ /

te Presiderk of Council

JOHN ZANFARDINO

"ér AL A ANLAAAN L
Clerk of Council
KD SEHERREIK

» ﬂ Wsmncmon
Approved: %ﬂ&ﬂ#&_&& This is fo certify that the
te Mayor

Ing is a frue copy of
RICHARD A. EDWARDS No. ¥l nassed

MICHAEL J. MARSH by the Council of the City
CITY ATTORNEY of Bowling Green, Ohio.
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ORDINANCE AUTHORIZING THE UTILITIES DIRECTOR
TO ENTER INTO A CONTRACT OR CONTRACTS
WITH FCS PERFORMANCE, INC., FOR THE REPAIRS
TO THE WATER TREATMENT PLANT RESERVOIR PUMPS,
AND DECLARING AN EMERGENCY

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BOWLING
GREEN, COUNTY OF WOOD, AND STATE OF OHIO:

SECTION 1: That the Utilities Director is hereby authorized to enter
into a contract or contracts with FCX Performance, Inc., for the repairs to
the Water Treatment Piant reservoir pumps.

SECTION 2: This ordinance shall take effect as an emergency
measure. The reason for the emergency is the prompt effectiveness of this
measure is necessary in order to adequately insure that the Water
Treatment Plant can meet the spring and summer demands for the City,
and thereby protect the public health, safety and well-being of our citizens.

_

President of Council

JOHN ZANFARDINO
KAY D. SCHERREIK _ y
Approved:%ﬂ.a&#aa)_é{o_{i W W
D Mayor

RICHARD A. EDWARDS

MICHAEL J. MARSH

CERTIFICATION
EJIY ATTORNEY This Is to cerify that the
Ing is a frue copy of
No.{33%passed

by the Councll of the City
of Bowling Green, Ohio.
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£ , :
ORDINANCE ACCEPTING ANNEXATION KF APPROXIMATELY
0.948 ACRES OF LAND IN PLAIN TOWNSHIP, WOOD COUNTY, OHIO
FROM JOHN A, JONES, TRUSTEE, PETITIONER

WHEREAS, a petition for annexation of certain territory in Plain Township
was duly filed by the owners thercof, and

WHEREAS, the petition was duly considered by the Board of County
Comrnissioners of Wood County; and

WHEREAS, the Board of County Commissioners has approved the
annexation to the City of Bowling Green; and

WHEREAS, the Board of County Commissioners certified the transeript of
proceedings in connection with the annexation with a map and petition required in
connection therewith to the Clerk of City Council, who received the same on the
19% day of September, 2012; and

WHEREAS, 60 days from the date of the filing have now elapsed in
accordance with the provisions of Ohio Revised Code Section 709.04.

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE
CITY OF BOWLING GREEN, WOOD COUNTY, OHIO:

SECTION 1: That the proposed annexation as applied for in the petition by
John A. Jones, Trustee, of the real estate in the territory sought to be annexed and
filed with the Board of County Commissicners of Wood County, which petition
sought annexation to the City of Bowling Green of certain territory adjacent thereto
and as fully described on the exhibits attached, was approved for annexation to the
City by the Board of County Commissioners, and the same is hereby accepted. The
certified transcript of the proceedings for annexation with an accurate map of the
territory together with the petition for its annexation and other papers relating the
proceedings thereto of the County Commissioners are all on file with the Clerk of
Council, and have been for more than 60 days.

SECTION 2: That the Clerk of Council is hereby authorized and directed to
make three (3} copies of this ordinance, to each of which shall be attached a copy of
the map accompanying the petition for annexation, a copy of the transcript of
proceedings of the Board of County Commissioners, and a certificate as to the
correctness thereof. The Clerk of Council shall then forthwith deliver one copy to
the County Auditor, one copy to the County Recorder, and one copy to the Secretary
of State, and shall file notice of this annexation with the Board of Elections within
60 days after it becomes effective, and the Clerk of Council shall do all other things

required by law. CERTIFICATION

This Is t
SECTION 3: This ordinance shall take effect at the earliest period allow% o] certify that the

by law.
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kds




1st Reading: _J-"/-

RECORD OF ORDINANCES: Reading: _=22-/3 "~
EMERGENGY GLAUSE ADOPTED  ard Reading: _[-32-13

_Dayiim Leani Wiink, Inc. ’ . Form Na, 36043

I.”rﬂ'l'mlnrﬂ Ne. faa r] Passed m 20 _Li

——— S — 17 &

ORDINANCE AUTHORIZING THE MUNICIPAL
‘ ADMINISTRATOR TO ADVERTISE FOR BIDS AND ENTER
' INTO A CONTRACT OR CONTRACTS FOR HVAC
' MAINTENANCE FOR CITY-OWNED FACILITIES,
- AND DECLARING AN EMERGENCY

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF BOWLING
GREEN, COUNTY OF WOOD, AND STATE OF OHIO:

SECTION 1. That the Municipal Administrator is hereby authorized to
advertise for bids and enter into a contract or contracts for HVAC
maintenance services for City-owned facilities in accordance with the
specifications on file in the office of the Municipal Administrator.

|

|‘ SECTION 2: This ordinance shall take effect as an emergengy
measure. The reason for the emergency is to allow for the continuity of

| maintenance to the heating, ventilation and air conditioning systems for
City-owned facilities, thereby protecting the public health, safety and well-
being of the citizens.

i I ) President of Council
| Atteg Any i L A JOHN ZANFARDINO
| AY D. SCHERREIK W W
|| Approved: ;{ 9\ -
| Daty Mayor
RICHARD A, EDWARDS

|

MICHAEL J. MARSH

CITY ATTORNEY

| This is to certify that thef
foregoing Is a frue copy o
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